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ВЪВЕДЕНИЕ 
 

ɽʚʨʦʧʝʡʩʢʠʷʪ ʩʲʶʟ ʠʤʘ ʜʚʘ ʦʩʥʦʚʥʠ ʤʝʭʘʥʠʟʤʘ, ʧʨʝʟ ʢʦʠʪʦ ʨʘʟʚʠʚʘ ʧʦʣʠʪʠʢʠʪʝ ʩʠ - 

ʦʙʱʦ ʝʚʨʦʧʝʡʩʢʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ, ʠʤʘʱʦ ʟʘ ʮʝʣ ʜʘ ʫʝʜʥʘʢʚʠ ʧʨʘʚʠʣʘʪʘ ʟʘ ʧʦʚʝʜʝʥʠʝ 
ʟʘ ʜʲʨʞʘʚʠʪʝ-ʯʣʝʥʢʠ ʠ ʪʝʭʥʠʪʝ ʛʨʘʞʜʘʥʠ ʚ ʢʣʶʯʦʚʠ ʦʙʱʝʩʪʚʝʥʠ ʩʬʝʨʠ ʠ ʚʪʦʨʠʷ 

ʠʥʩʪʨʫʤʝʥʪ -ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ, ʥʘʩʦʯʝʥʘ ʢʲʤ ʠʢʦʥʦʤʠʯʝʩʢʦ, ʩʦʮʠʘʣʥʦ ʠ 
ʪʝʨʠʪʦʨʠʘʣʥʦ ʩʙʣʠʞʘʚʘʥʝ ʥʘ ʨʝʛʠʦʥʠʪʝ. ɼʦʛʦʚʦʨʲʪ ʟʘ ʬʫʥʢʮʠʦʥʠʨʘʥʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ 
ʩʲʶʟ1 ʧʨʝʜʚʠʞʜʘ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʜʘ ʩʝ ʧʨʝʜʦʩʪʘʚʷ ʯʨʝʟ ʪ. ʥʘʨ. ʩʪʨʫʢʪʫʨʥʠ 

ʝʚʨʦʧʝʡʩʢʠ ʬʦʥʜʦʚʝ ʠ ʢʦʭʝʟʠʦʥʥʠʷ ʬʦʥʜ.  
 

ʇʨʠʝʤʘʥʝʪʦ ʥʘ ɹʲʣʛʘʨʠʷ ʚ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠʤʘʰʝ ʟʘ ʮʝʣ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ ʧʦ-ʜʦʙʲʨ 
ʞʠʟʥʝʥ ʩʪʘʥʜʘʨʪ ʟʘ ʦʙʱʝʩʪʚʦʪʦ ʥʠ. ʅʘʨʝʜ ʩʲʩ ʟʘʜʲʣʞʝʥʠʝʪʦ ʜʘ ʩʲʦʙʨʘʟʷʚʘʤʝ 
ʧʦʣʠʪʠʢʠʪʝ ʠ ʥʘʮʠʦʥʘʣʥʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʩ ʝʚʨʦʧʝʡʩʢʠʪʝ ʧʨʘʚʠʣʘ, ʧʦʣʫʯʠʭʤʝ ʜʦʩʪʲʧ 

ʠ ʜʦ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ (ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʧʨʝʜʠ ʧʨʠʝʤʘʥʝʪʦ ʩ ʧʦʜʢʨʝʧʘʪʘ ʥʘ 
ʧʨʝʜʧʨʠʩʲʝʜʠʥʠʪʝʣʥʠʪʝ ʬʦʥʜʦʚʝ), ʟʘ ʜʘ Ăʥʘʩʪʠʛʥʝʤñ ʧʦ-ʥʘʧʨʝʜʥʘʣʠʪʝ ʜʲʨʞʘʚʠ ï 

ʯʣʝʥʢʠ ʚ ʨʘʟʚʠʪʠʝʪʦ ʩʠ. ʆʩʥʦʚʥʠʷʪ ʥʘʯʠʥ ʟʘ ʜʦʩʪʲʧ ʜʦ ʪʦʟʠ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʥʘ 
ʥʦʚʦʧʨʠʝʪʠʪʝ ʜʲʨʞʘʚʠ, ʢʦʝʪʦ ʚʘʞʠ ʠ ʟʘ ɹʲʣʛʘʨʠʷ, ʩʘ ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ. ʊʝ 
ʚʩʲʱʥʦʩʪ ʦʯʝʨʪʘʚʘʪ ʧʨʝʩʝʯʥʠʪʝ ʪʦʯʢʠ ʤʝʞʜʫ ʥʘʮʠʦʥʘʣʥʠʪʝ ʧʨʠʦʨʠʪʝʪʠ ʟʘ ʨʘʟʚʠʪʠʝ ʚ 

ʠʢʦʥʦʤʠʯʝʩʢʠ ʠ ʩʦʮʠʘʣʝʥ ʘʩʧʝʢʪ ʠ ʨʝʟʫʣʪʘʪʠʪʝ, ʢʦʠʪʦ ʉʲʶʟʲʪ ʩʠ ʧʦʩʪʘʚʷ. ʇʦ ʩʚʦʷʪʘ 
ʩʲʱʥʦʩʪ ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ ʩʘ ʩʧʦʨʘʟʫʤʝʥʠʷ ʟʘ ʧʘʨʪʥʴʦʨʩʪʚʦ ʤʝʞʜʫ ʦʪʜʝʣʥʘʪʘ 

ʜʲʨʞʘʚʘ-ʯʣʝʥʢʘ ʠ ʉʲʶʟʘ, ʢʦʠʪʦ ʩʝ ʨʘʟʨʘʙʦʪʚʘʪ ʥʘ ʥʘʮʠʦʥʘʣʥʦ ʥʠʚʦ ʠ ʩʝ ʦʜʦʙʨʷʚʘʪ ʦʪ 
ɽʚʨʦʧʝʡʩʢʘʪʘ ʢʦʤʠʩʠʷ.  

 

ʅʇʆ ʠ ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ2 

ɽʜʠʥ ʦʪ ʦʩʥʦʚʥʠʪʝ ʧʨʠʥʮʠʧʠ ʧʨʠ ʧʣʘʥʠʨʘʥʝʪʦ ʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʠʪʝ 
ʧʨʦʛʨʘʤʠ, ʢʦʡʪʦ ʝ ʥʦʨʤʘʪʠʚʥʦ ʨʝʛʣʘʤʝʥʪʠʨʘʥ ʥʘ ʥʠʚʦ ʝʚʨʦʧʝʡʩʢʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʝ  
ʧʨʠʥʮʠʧʲʪ ʥʘ ʧʘʨʪʥʴʦʨʩʪʚʦ ʠ ʤʥʦʛʦʩʪʝʧʝʥʥʦ ʫʧʨʘʚʣʝʥʠʝ3. ʇʨʠʥʮʠʧʲʪ ʩʝ ʠʟʨʘʟʷʚʘ ʚ 

ʟʘʜʲʣʞʝʥʠʝʪʦ ʥʘ ʜʲʨʞʘʚʠʪʝ-ʯʣʝʥʢʠ ʜʘ ʦʨʛʘʥʠʟʠʨʘʪ ʧʦʜʛʦʪʦʚʢʘʪʘ ʥʘ ʦʧʝʨʘʪʠʚʥʠʪʝ 
ʧʨʦʛʨʘʤʠ ʠ ʩʧʦʨʘʟʫʤʝʥʠʷʪʘ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʟʘ ʪʷʭ ʢʘʪʦ ʚʢʣʶʯʚʘʪ, ʥʘʨʝʜ ʩ ʜʲʨʞʘʚʥʠ 

ʠ ʤʝʩʪʥʠ ʦʨʛʘʥʠ, ʩʦʮʠʘʣʥʠ ʠ ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʘʨʪʥʴʦʨʠ, ʠ Ăʠʤʘʱʠ ʦʪʥʦʰʝʥʠʝ 
ʦʨʛʘʥʠʟʘʮʠʠ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʠ ʛʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦ, ʚʢʣʶʯʠʪʝʣʥʦ ʧʘʨʪʥʴʦʨʠʪʝ 
ʦʪ ʦʙʣʘʩʪʪʘ ʥʘ ʦʧʘʟʚʘʥʝʪʦ ʥʘ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ, ʥʝʧʨʘʚʠʪʝʣʩʪʚʝʥʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ 

ʦʨʛʘʥʠʟʘʮʠʠʪʝ, ʦʪʛʦʚʘʨʷʱʠ ʟʘ ʫʪʚʲʨʞʜʘʚʘʥʝʪʦ ʥʘ ʩʦʮʠʘʣʥʦʪʦ ʧʨʠʦʙʱʘʚʘʥʝ, 
ʨʘʚʝʥʩʪʚʦʪʦ ʤʝʞʜʫ ʧʦʣʦʚʝʪʝ ʠ ʥʝʜʠʩʢʨʠʤʠʥʘʮʠʷʪʘñ4. ʇʨʝʜʚʠʜ ʪʦʚʘ, ʟʘ ʮʝʣʠʪʝ ʥʘ 

ʥʘʩʪʦʷʱʠʷ ʜʦʢʣʘʜ ʅʇʆ, ʥʝʧʨʘʚʠʪʝʣʩʪʚʝʥʠ (ʥʝʩʪʦʧʘʥʩʢʠ) ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʛʨʘʞʜʘʥʩʢʠ 

                                                                 
1 ʏʣ. 175 ɼʌɽʉ; ʯʣ. 5, ʯʣ. 36 ʠ ʜʨ. ʦʪ ʈʝʛʣʘʤʝʥʪ (ɽʉ) ˉ 1303/2013, ʜʝʣʝʛʠʨʘʥ ʈʝʛʣʘʤʝʥʪ (ɽʉ) ˉ 240/2014 ʥʘ 

ʂʦʤʠʩʠʷʪʘ ʦʪ 7 ʷʥʫʘʨʠ 2014 ʛʦʜʠʥʘ ʦʪʥʦʩʥʦ ɽʚʨʦʧʝʡʩʢʠ ʢʦʜʝʢʩ ʥʘ ʧʦʚʝʜʝʥʠʝ ʟʘ ʧʘʨʪʥʴʦʨʩʪʚʦ ʚ ʨʘʤʢʠʪʝ ʥʘ 

ʝʚʨʦʧʝʡʩʢʠʪʝ ʩʪʨʫʢʪʫʨʥʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʬʦʥʜʦʚʝ;  
2 ʆʯʘʢʚʘʥʠʪʝ ʨʝʟʫʣʪʘʪʠ ʥʘ ʥʠʚʦ ʉʲʶʟ ʠ ʦʩʥʦʚʥʠʪʝ ʧʨʠʥʮʠʧʠ ʟʘ ʨʘʟʭʦʜʚʘʥʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ʬʦʥʜʦʚʝʪʝ ʥʘ ɽʉ ʧʨʝʟ 
ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ ʟʘ ʪʝʢʫʱʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020ʛ. ʩʝ ʩʲʜʲʨʞʘʪ ʚ ʈʝʛʣʘʤʝʥʪ (ɽʉ) ˉ 1303/2013 ʥʘ 

ɽʚʨʦʧʝʡʩʢʠʷ ʧʘʨʣʘʤʝʥʪ ʠ ʥʘ ʉʲʚʝʪʘ. ʈʝʛʣʘʤʝʥʪʲʪ ʟʘʜʘʚʘ ʮʝʣʠʪʝ, ʢʦʠʪʦ ʩʣʝʜʚʘ ʜʘ ʙʲʜʘʪ ʧʦʩʪʠʛʥʘʪʠ, ʥʦ ʥʝ ʦʧʨʝʜʝʣʷ 

ʜʝʬʠʥʠʪʠʚʥʦ ʢʘʢʲʚ ʚʠʜ ʩʫʙʝʢʪʠ ʩʣʝʜʚʘ ʜʘ ʛʠ ʠʟʧʲʣʥʷʪ. 
3 ʏʣ. 4, ʧʘʨ. 4 ʠ ʯʣ. 5 ʦʪ ʈʝʛʣʘʤʝʥʪ (ɽʉ) 1303/2013 ʛ. 
4  ʏʣ. 5, ʧʘʨ. 1, ʙʫʢʚʘ Ăʚñ ʦʪ ʈʝʛʣʘʤʝʥʪ (ɽʉ) 1303/2013 ʛ. 

http://eur-lex.europa.eu/legal-content/BG/TXT/HTML/?uri=CELEX:32014R0240&from=EN
http://eur-lex.europa.eu/legal-content/BG/TXT/HTML/?uri=CELEX:32014R0240&from=EN
http://eur-lex.europa.eu/legal-content/BG/TXT/HTML/?uri=CELEX:32014R0240&from=EN
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ʦʨʛʘʥʠʟʘʮʠʠ ʩʝ ʠʟʧʦʣʟʚʘʪ ʢʘʪʦ ʩʠʥʦʥʠʤʠ ʠ ʩʝ ʦʪʥʘʩʷʪ ʜʦ ʛʨʫʧʘʪʘ ʶʨʠʜʠʯʝʩʢʠ ʣʠʮʘ ʩ 
ʥʝʩʪʦʧʘʥʩʢʘ ʮʝʣ ʠ ʯʠʪʘʣʠʱʘʪʘ. ɼʦʢʣʘʜʲʪ ʥʝ ʦʙʭʚʘʱʘ ʧʨʦʙʣʝʤʠʪʝ ʥʘ ʜʦʩʪʲʧʘ ʜʦ ʆʇ ʥʘ 

ʩʠʥʜʠʢʘʣʥʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʦʨʛʘʥʠʟʘʮʠʠʪʝ ʥʘ ʨʘʙʦʪʦʜʘʪʝʣʠʪʝ, ʙʨʘʥʰʦʚʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ 
ʠ ʦʙʝʜʠʥʝʥʠʷʪʘ ʥʘ ʤʝʩʪʥʠʪʝ ʚʣʘʩʪʠ. 

 
ʇʨʠʥʮʠʧʲʪ ʥʘ ʧʘʨʪʥʴʦʨʩʪʚʦ ʥʘ ʧʨʘʢʪʠʢʘ ʦʟʥʘʯʘʚʘ, ʯʝ ʥʝʧʨʘʚʠʪʝʣʩʪʚʝʥʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ 
ʩʣʝʜʚʘ ʜʘ ʙʲʜʘʪ ʚʢʣʶʯʝʥʠ ʤʘʢʩʠʤʘʣʥʦ ʥʘ ʝʪʘʧʠʪʝ ʧʦ ʧʣʘʥʠʨʘʥʝ ʠ ʤʦʥʠʪʦʨʠʨʘʥʝ ʥʘ 

ʨʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʪʝʟʠ ʧʨʦʛʨʘʤʠ. ʅʦʨʤʘʪʠʚʥʦ, ʚ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 
ʧʨʠʥʮʠʧʘ ʟʘ ʧʘʨʪʥʴʦʨʩʪʚʦ, ʧʨʝʜʚʠʜʝʥ ʚ ʝʚʨʦʧʝʡʩʢʠʪʝ ʘʢʪʦʚʝ, ʚʩʠʯʢʠ ʆʇ ʚ ɹʲʣʛʘʨʠʷ 

ʧʨʝʜʚʠʞʜʘʪ ʤʝʭʘʥʠʟʤʠ ʟʘ ʚʢʣʶʯʚʘʥʝ ʥʘ ʅʇʆ ʚ ʧʨʦʮʝʩʘ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʠ ʥʘʙʣʶʜʝʥʠʝ ʥʘ 
ʆʇ5.  
 

ʃʦʛʠʢʘʪʘ ʥʘ ʚʢʣʶʯʚʘʥʝʪʦ ʥʘ ʅʇʆ ʢʘʪʦ ʚʲʟʤʦʞʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʚ ʆʇ ʩʝ ʦʩʥʦʚʘʚʘ ʥʘ 1) 
ʠʟʛʨʘʜʝʥʠʪʝ ʪʨʘʜʠʮʠʠ ʟʘ ʩʲʚʤʝʩʪʥʦ ʨʝʰʘʚʘʥʝ ʥʘ ʦʙʱʝʩʪʚʝʥʠ ʧʨʦʙʣʝʤʠ ʠ ʦʪʪʘʤ ï 

ʜʦʧʨʠʥʘʩʷʥʝ ʟʘ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ ʥʘʮʠʦʥʘʣʥʠʪʝ ʮʝʣʠ ʚ ʦʪʜʝʣʥʠ ʦʙʣʘʩʪʠ (ʢʘʢʪʦ ʝ ʥʘʧʨʠʤʝʨ 
ʚ ʩʦʮʠʘʣʥʘʪʘ ʠ ʦʙʨʘʟʦʚʘʪʝʣʥʘʪʘ ʩʬʝʨʘ, ʢʫʣʪʫʨʘ, ʟʘʝʪʦʩʪ) ʠ 2) ʥʫʞʜʘʪʘ ʦʪ ʨʘʟʚʠʪʠʝ ʥʘ 
ʢʘʧʘʮʠʪʝʪʘ ʠ ʥʘʜʛʨʘʞʜʘʥʝ ʥʘ ʟʥʘʥʠʷ ʠ ʫʤʝʥʠʷ ʥʘ ʥʝʧʨʘʚʠʪʝʣʩʪʚʝʥʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ 

ʛʨʘʞʜʘʥʠʪʝ ʢʘʪʦ ʢʣʶʯʦʚʠ ʫʯʘʩʪʥʠʮʠ ʚʲʚ ʚʘʞʥʠ ʦʙʱʝʩʪʚʝʥʠ ʧʨʦʮʝʩʠ (ʥʘʧʨʠʤʝʨ 
ʛʨʘʞʜʘʥʩʢʦʪʦ ʫʯʘʩʪʠʝ, ʯʦʚʝʰʢʠ ʧʨʘʚʘ, ʜʦʩʪʲʧ ʜʦ ʠʥʬʦʨʤʘʮʠʷ ʠ ʪ. ʥ.). ʇʨʝʜʚʠʜ ʪʦʚʘ, 

ʢʘʢʪʦ ʠ ʧʨʝʜʚʠʜ ʩʬʝʨʠʪʝ ʚ ʢʦʠʪʦ ʨʘʙʦʪʷʪ ʅʇʆ (ʦʙʱʝʩʪʚʝʥʦ ʟʥʘʯʠʤʠ ʪʝʤʠ), ʪʝ ʩʝ ʷʚʷʚʘʪ 
ʝʩʪʝʩʪʚʝʥ ʧʘʨʪʥʴʦʨ ʚ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇ, ʟʘ ʜʘ ʙʲʜʘʪ ʧʦʩʪʠʛʥʘʪʠ ʮʝʣʠʪʝ ʧʦ ʩʙʣʠʞʘʚʘʥʝ 
ʥʘ ʨʝʛʠʦʥʠʪʝ ʠ ʩʦʮʠʘʣʥʘʪʘ ʢʦʭʝʟʠʷ. 

 
ʅʘʩʪʦʷʱʠʷʪ ʘʥʘʣʠʟ ʥʷʤʘ ʟʘ ʟʘʜʘʯʘ ʜʘ ʥʘʧʨʘʚʠ ʦʮʝʥʢʘ ʥʘ ʚʢʣʶʯʚʘʥʝʪʦ ʥʘ ʅʇʆ ʚ ʆʇ 

ʢʘʪʦ ʙʝʥʝʬʠʮʠʝʥʪʠ ʚʲʦʙʱʝ. ɺʘʞʥʘ ʯʘʩʪ ʦʪ ʪʝʤʘʪʘ ï ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʥʘ ʅʇʆ ʜʘ ʫʯʘʩʪʚʘʪ 
ʚ ʧʣʘʥʠʨʘʥʝʪʦ ʠ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʆʇ, ʯʨʝʟ ʚʢʣʶʯʚʘʥʝ ʚ ʢʦʤʠʪʝʪʠʪʝ ʟʘ ʥʘʙʣʶʜʝʥʠʝ ʠ 
ʤʦʥʠʪʦʨʠʥʛ, ʦʩʪʘʚʘ ʠʟʚʲʥ ʦʙʭʚʘʪʘ ʥʘ ʜʦʢʣʘʜʘ. ɺʲʧʨʝʢʠ ʪʦʚʘ, ʦʙʘʯʝ, ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ 

ʠʟʩʣʝʜʚʘʥʝʪʦ, ʥʘʣʘʛʘʪ ʜʘ ʙʲʜʝ ʦʪʙʝʣʷʟʘʥʦ, ʯʝ ʅʇʆ ʩʣʝʜʚʘ ʜʘ ʠʥʚʝʩʪʠʨʘʪ ʧʦʚʝʯʝ ʫʩʠʣʠʷ 
ʚ ʨʘʙʦʪʘʪʘ ʩʠ ʢʘʪʦ ʯʣʝʥʦʚʝ ʚ ʢʦʤʠʪʝʪʠʪʝ ʟʘ ʥʘʙʣʶʜʝʥʠʝ, ʥʘʧʨʠʤʝʨ, ʢʘʪʦ ʝʜʠʥ ʦʪ 

ʦʩʥʦʚʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ, ʯʨʝʟ ʢʦʠʪʦ ʅʇʆ ʤʦʛʘʪ ʜʘ ʧʨʝʜʦʪʚʨʘʪʷʪ ʤʥʦʛʦ ʦʪ ʪʨʫʜʥʦʩʪʠʪʝ 
ʟʘ ʩʝʢʪʦʨʘ ʧʨʠ ʜʦʩʪʲʧʘ ʜʦ ʆʇ. ʇʦ-ʤʘʣʢʠʷʪ ʙʨʦʡ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʅʇʆ ʢʘʪʦ ʯʣʝʥʦʚʝ ʚ 
ʢʦʤʠʪʝʪʠʪʝ, ʢʦʝʪʦ ʯʝʩʪʦ ʩʝ ʠʟʪʲʢʚʘ ʢʘʪʦ ʧʨʝʯʢʘ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʤʘʢʩʠʤʘʣʝʥ ʝʬʝʢʪ ʦʪ 

ʚʢʣʶʯʚʘʥʝʪʦ ʠʤ, ʤʦʞʝ ʜʘ ʙʲʜʝ ʢʦʤʧʝʥʩʠʨʘʥ ʩ ʥʘʩʪʦʷʚʘʥʝʪʦ ʦʧʨʝʜʝʣʝʥʠ ʚʲʧʨʦʩʠ ʜʘ ʩʝ 
ʨʝʰʘʚʘʪ ʩ ʢʚʘʣʠʬʠʮʠʨʘʥʦ ʤʥʦʟʠʥʩʪʚʦ. ʂʦʥʩʦʣʠʜʠʨʘʥʝʪʦ ʥʘ ʧʦʟʠʮʠʠʪʝ ʠ ʦʙʝʜʠʥʷʚʘʥʝʪʦ 

ʥʘ ʧʨʝʜʩʪʘʚʠʪʝʣʠʪʝ ʥʘ ʛʨʘʞʜʘʥʩʢʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ ʦʢʦʣʦ ʢʣʶʯʦʚʠ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ 
ʧʨʠ ʜʦʩʪʲʧʘ ʜʦ ʆʇ ʝ ʝʜʠʥʩʪʚʝʥʠʷʪ ʧʲʪ, ʧʦ ʢʦʡʪʦ ʤʦʞʝ ʜʘ ʩʝ ʚʲʨʚʠ ʢʲʤ ʦʪʩʪʦʷʚʘʥʝ ʥʘ 
ʨʦʣʷʪʘ ʥʘ ʅʇʆ ʢʘʪʦ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʧʨʦʮʝʜʫʨʠ. 

ʊʘʢʠʚʘ ʠ ʜʨʫʛʠ ʪʝʭʥʠʯʝʩʢʠ ʨʝʰʝʥʠʷ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʦʪʢʨʠʪʠ, ʥʦ ʝ ʥʝʦʙʭʦʜʠʤʦ ʜʘ ʙʲʜʝ 
ʦʪʜʝʣʝʥʦ ʩʧʝʮʠʘʣʥʦ ʚʥʠʤʘʥʠʝ ʠ ʜʘ ʩʝ ʠʟʩʣʝʜʚʘ ʦʪʜʝʣʥʦ ʢʘʢ ʠ ʜʦʢʦʣʢʦ ʨʘʙʦʪʷʪ ʪʝʟʠ 

ʤʝʭʘʥʠʟʤʠ ʠ ʢʘʢʚʠ ʧʦʜʦʙʨʝʥʠʷ ʩʣʝʜʚʘ ʜʘ ʩʝ ʧʨʝʜʧʨʠʝʤʘʪ.    
 

                                                                 
5 Ăʋʧʨʘʞʥʝʥʠʝñ ʧʦ ʛʨʘʞʜʘʥʩʢʦ ʫʯʘʩʪʠʝñ, ɹʎʅʇ, ʉʦʬʠʷ 2014. 

http://bcnl.org/uploadfiles/documents/analyses/analiz2.pdf
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ʂʦʥʪʝʢʩʪ 2007-2013 

ʂʦʥʪʝʢʩʪʲʪ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʛʨʘʞʜʘʥʩʢʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʧʝʨʠʦʜʘ ʩʣʝʜ 2007 ʛ. ʩʝ ʦʯʝʨʪʘ 

ʦʪ ʥʷʢʦʣʢʦ ʦʩʥʦʚʥʠ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ. ʅʘʤʘʣʷʚʘʥʝʪʦ ʥʘ ʧʦʜʢʨʝʧʘʪʘ ʦʪ ʚʲʥʰʥʠ ʜʦʥʦʨʠ 
ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʛʨʘʞʜʘʥʩʢʠ ʠʥʠʮʠʘʪʠʚʠ ʠ ʧʨʝʤʘʭʚʘʥʝʪʦ ʧʨʝʟ 2011 ʛ. ʥʘ ʜʲʨʞʘʚʥʠʪʝ 
ʩʫʙʩʠʜʠʠ ʟʘ ʅʇʆ, ʨʘʟʧʨʝʜʝʣʷʥʠ ʥʘ ʢʦʥʢʫʨʩʝʥ ʧʨʠʥʮʠʧ, ʧʦʩʪʘʚʠʭʘ ʘʢʮʝʥʪ ʚʲʨʭʫ 

ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ ʠ ʧʨʦʛʨʘʤʠʪʝ ʟʘ ʧʦʜʢʨʝʧʘ ʦʪ ʜʨʫʛʠ ʜʲʨʞʘʚʠ (ʬʦʥʜʦʚʝʪʝ ʟʘ 
ʧʦʜʢʨʝʧʘ ʥʘ ʅʇʆ ʧʦ ʌʄ ʥʘ ɽʀʇ6  ʠ ʜʚʘ ʦʪ ʬʦʥʜʦʚʝʪʝ ʥʘ ɹʲʣʛʘʨʦ- ʚhʝʡʮʘʨʩʢʘʪʘ 

ʧʨʦʛʨʘʤʘ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ7) ʢʘʪʦ ʦʩʥʦʚʝʥ ʠʟʪʦʯʥʠʢ ʟʘ ʠʟʜʨʲʞʢʘ ʥʘ ʅʇʆ, ʘ ʟʘ ʤʥʦʛʦ 
ʦʪ ʪʷʭ ï ʜʦʨʠ ʩʝ ʥʘʣʦʞʠʭʘ ʠ ʢʘʪʦ ʝʜʠʥʩʪʚʝʥʠʷʪ ʰʘʥʩ ʜʘ ʧʨʦʜʲʣʞʘʪ ʜʘ ʩʲʱʝʩʪʚʫʚʘʪ.  
 

ʄʦʞʝ ʜʘ ʩʝ ʢʘʞʝ, ʯʝ ʪʘʟʠ ʪʝʥʜʝʥʮʠʷ ʩʝ ʟʘʧʘʟʚʘ ʠ ʢʲʤ ʥʘʩʪʦʷʱʠʷ ʤʦʤʝʥʪ. ɺ ɹʲʣʛʘʨʠʷ ʚʩʝ 
ʦʱʝ ʣʠʧʩʚʘ ʷʩʝʥ ʤʝʭʘʥʠʟʲʤ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʅʇʆ ʦʪ ʩʪʨʘʥʘ ʥʘ ʜʲʨʞʘʚʘʪʘ, ʢʘʢʪʦ ʠ 

ʤʝʭʘʥʠʟʲʤ, ʯʨʝʟ ʢʦʡʪʦ ʅʇʆ ʠ ʜʲʨʞʘʚʘ ʟʘʝʜʥʦ ʜʘ ʦʯʝʨʪʘʚʘʪ ʧʨʠʦʨʠʪʝʪʠʪʝ ʚ ʨʘʟʚʠʪʠʝʪʦ 
ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦ8. ʂʫʣʪʫʨʘʪʘ ʥʘ ʜʘʨʠʪʝʣʩʪʚʦ ʠ ʜʦʙʨʦʚʦʣʯʝʩʪʚʦ ʝ ʚʩʝ ʦʱʝ 
ʥʝʨʘʟʚʠʪʘ ʜʦʩʪʘʪʲʯʥʦ, ʣʠʧʩʚʘʪ ʪʨʘʜʠʮʠʠ ʠ ʫʤʝʥʠʷ ʩʨʝʜ ʩʘʤʠʪʝ ʅʇʆ ʜʘ ʠʟʚʲʨʰʚʘʪ 

ʩʚʲʨʟʘʥʘ ʩ ʤʠʩʠʷʪʘ ʩʠ ʩʪʦʧʘʥʩʢʘ ʜʝʡʥʦʩʪ, ʠ ʜʘ ʠʟʧʦʣʟʚʘʪ ʪʦʚʘ ʢʘʪʦ ʜʦʧʲʣʥʠʪʝʣʝʥ 
ʠʟʪʦʯʥʠʢ ʥʘ ʨʝʩʫʨʩ ʟʘ ʦʩʥʦʚʘʪʘ ʩʠ ʜʝʡʥʦʩʪ. ʇʦʜʢʨʝʧʘʪʘ ʦʪ ʜʨʫʛʠ ʜʲʨʞʘʚʠ ʟʘ ʨʘʟʚʠʪʠʝʪʦ 

ʠ ʠʥʠʮʠʘʪʠʚʠʪʝ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʅʇʆ ʢʲʤ ʥʘʩʪʦʷʱʠʷʪ ʤʦʤʝʥʪ ʥʘʤʘʣʷʚʘ ʟʥʘʯʠʪʝʣʥʦ9.   
 
ʂʲʤ 2014 ʛ. ʚ ɹʲʣʛʘʨʠʷ ʠʤʘ ʨʝʛʠʩʪʨʠʨʘʥʠ ʥʘʜ 40 000 ʅʇʆ ï 1/4 ʦʪ ʪʷʭ ʩʘ ʚ ʦʙʱʝʩʪʚʝʥʘ 

ʧʦʣʟʘ. ɼʘʥʥʠʪʝ ʟʘ ʩʲʩʪʦʷʥʠʝʪʦ ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦ ʥʝ ʜʘʚʘʪ ʠʥʜʠʢʘʮʠʷ ʟʘ ʪʨʘʡʥʦ 
ʠ ʜʲʣʛʦʩʨʦʯʥʦ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʩʨʝʜʘʪʘ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʅʇʆ ʚ ɹʲʣʛʘʨʠʷ. ɹʲʣʛʘʨʠʷ ʝ  ʩʣʝʜ 

ʥʘʡ-ʥʦʚʠʪʝ ʩʪʨʘʥʠ-ʯʣʝʥʢʠ ʥʘ ɽʉ (ʈʫʤʲʥʠʷ ʠ ʍʲʨʚʘʪʠʷ) ʧʦ ʧʦʢʘʟʘʪʝʣ ʬʠʥʘʥʩʦʚʘ 
ʫʩʪʦʡʯʠʚʦʩʪ ʚ ʧʦʩʣʝʜʥʠʪʝ ʜʚʝ ʛʦʜʠʥʠ10.   
 

ʇʨʝʟ ʠʟʤʠʥʘʣʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ (2007-2013 ʛ.) ʪʨʠʪʝ ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ, ʢʦʠʪʦ 
ʜʘʚʘʭʘ ʥʘʡ-ʛʦʣʝʤʠ ʚʲʟʤʦʞʥʦʩʪʠ ʅʇʆ ʜʘ ʢʘʥʜʠʜʘʪʩʪʚʘʪ ʙʷʭʘ ʆʇɸʂ, ʆʇʆʉ ʠ ʆʇʈʏʈ. 

ɹʶʜʞʝʪʠʪʝ ʥʘ ʪʨʠʪʝ ʆʇ, ʙʝʟ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʇʨʠʦʨʠʪʝʪʥʠʪʝ ʦʩʠ Ăʊʝʭʥʠʯʝʩʢʘ ʧʦʤʦʱñ ʩʘ 
ʙʠʣʠ 339 449 012 ʣʝʚʘ (ʆʇɸʂ), 2 279 157 629 ʣʝʚʘ (ʆʇʈʏʈ) ʠ 3 431 033 286 ʣʝʚʘ 
(ʆʇʆʉ) ʠʣʠ ʦʙʱʦ 6 049 639 927 ʣʝʚʘ. ɺ ʨʘʤʢʠʪʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʪʝʟʠ ʆʇ, ʧʦ ʢʦʠʪʦ 

ʜʦʧʫʩʪʠʤʠ ʢʘʥʜʠʜʘʪʠ ʩʘ ʙʠʣʠ ʠ ʅʇʆ ʩʘ ʙʠʣʠ ʦʙʱʦ ʜʦʛʦʚʦʨʝʥʠ 280 324 559 ʣʝʚʘ. ʆʪ ʪʷʭ 
88 939 146 ʣʝʚʘ ʙʷʭʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘ ʧʨʦʝʢʪʠ, ʠʟʧʲʣʥʷʚʘʥʠ ʦʪ ʅʇʆ (ʦʢʦʣʦ 32% ʦʪ 

                                                                 
6
 ʇʨʦʛʨʘʤʘʪʘ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʅʇʆ ʧʦ ʌʄ ʥʘ ɽʀʇ ʩ ʦʧʝʨʘʪʦʨ ʀʥʩʪʠʪʫʪ Ăʆʪʚʦʨʝʥʦ ʦʙʱʝʩʪʚʦñ ï ʉʦʬʠʷ ʚ 

ʧʘʨʪʥʴʦʨʩʪʚʦ ʩ ʌʦʥʜʘʮʠʷ Ăʈʘʙʦʪʠʣʥʠʮʘ ʟʘ ʛʨʘʞʜʘʥʩʢʠ ʠʥʠʮʠʘʪʠʚʠñ, ʢʦʷʪʦ ʜʝʡʩʪʚʘ ʢʲʤ ʤʦʤʝʥʪʘ ʨʘʟʧʨʝʜʝʣʷ ʦʙʱ 

ʨʝʩʫʨʩ ʦʪ 11,8 ʤʠʣʠʦʥʘ ʝʚʨʦ. ʌʦʥʜʲʪ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʅʇʆ ʧʦ ʌʄ ʥʘ ɽʀʇ ʩ ʦʧʝʨʘʪʦʨ ʌʦʥʜʘʮʠʷ "ʈʝʬʦʨʤʘ ʚ ʤʝʩʪʥʦʪʦ 
ʩʘʤʦʫʧʨʘʚʣʝʥʠʝ" ʚ ʧʘʨʪʥʴʦʨʩʪʚʦ ʩ ʌʦʥʜʘʮʠʷ "ɽʢʦʦʙʱʥʦʩʪ", ʢʦʡʪʦ ʩʲʱʝʩʪʚʫʚʘʰʝ ʚ ʧʝʨʠʦʜʘ 2008 ï 2010 ʛ. ʀʤʘʰʝ 

ʦʙʱ ʙʶʜʞʝʪ ʚ ʨʘʟʤʝʨ ʥʘ 2 ʤʠʣʠʦʥʘ ʠ 64 ʭʠʣʷʜʠ ʝʚʨʦ.   
7 ɺ ʨʘʤʢʠʪʝ ʥʘ ɹʲʣʛʘʨʦ-ʰʚʝʡʮʘʨʩʢʘʪʘ ʧʨʦʛʨʘʤʘ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʠʤʘ ʜʚʘ ʪʝʤʘʪʠʯʥʠ ʬʦʥʜʘ, ʢʦʠʪʦ ʩʘ ʥʘʩʦʯʝʥʠ ʢʲʤ 

ʧʦʜʢʨʝʧʘ ʥʘ ʠʥʠʮʠʘʪʠʚʠ ʥʘ ʅʇʆ ï ʌʦʥʜ ʟʘ ʨʝʬʦʨʤʠ, ʩʚʲʨʟʘʥʠ ʩ ʫʯʘʩʪʠʝʪʦ ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦ, ʢʦʡʪʦ ʠʤʘ 

ʦʙʱ ʤʘʢʩʠʤʘʣʝʥ ʙʶʜʞʝʪ 8 ʤʠʣʠʦʥʘ ʰʚʝʡʮʘʨʩʢʠ ʬʨʘʥʢʘ ʟʘ ʧʝʨʠʦʜʘ 2011 ï 2019 ʛ. ʠ ʌʦʥʜ  Ăʇʘʨʪʥʴʦʨʩʪʚʦñ, ʢʦʡʪʦ 
ʠʤʘ ʦʙʱ ʤʘʢʩʠʤʘʣʝʥ ʙʶʜʞʝʪ ʦʪ 4 ʤʠʣʠʦʥʘ ʰʚʝʡʮʘʨʩʢʠ ʬʨʘʥʢʘ ʟʘ ʧʝʨʠʦʜʘ 2011-2019 ʛ. ʆʧʝʨʘʪʦʨ ʥʘ ʜʚʘʪʘ ʪʝʤʘʪʠʯʥʠ 

ʬʦʥʜʘ ʝ ʢʦʥʩʦʨʮʠʫʤ ʦʪ ʪʨʠ ʦʨʛʘʥʠʟʘʮʠʠ: ʬʦʥʜʘʮʠʷ ĂInnovaBridgeñ, ʂʘʩʣʘʥʦ, ʐʚʝʡʮʘʨʠʷ, ĂNeosysñ Ltd., 

ɻʝʨʣʘʥʬʠʥʛʝʥ, ʐʚʝʡʮʘʨʠʷ ʠ ɹʘʣʢʘʥʩʢʠʷ ʠʥʩʪʠʪʫʪ ʧʦ ʪʨʫʜʘ ʠ ʩʦʮʠʘʣʥʘʪʘ ʧʦʣʠʪʠʢʘ, ʉʦʬʠʷ, ɹʲʣʛʘʨʠʷ    
8 ʉʣʝʜ ʧʨʠʝʤʘʥʝʪʦ ʦʪ ʄʠʥʠʩʪʝʨʩʢʠ ʩʲʚʝʪ ʧʨʝʟ 2012ʛ. ʥʘ ʉʪʨʘʪʝʛʠʷʪʘ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʛʨʘʞʜʘʥʩʢʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ 
2012ï2015 ʠ ɺʠʟʠʷʪʘ ʟʘ ʩʲʟʜʘʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚ ʤʝʭʘʥʠʟʲʤ ʢʲʤ ʥʝʷ ʥʝ ʙʷʭʘ ʧʨʝʜʧʨʠʝʪʠ ʢʦʥʢʨʝʪʥʠ ʩʪʲʧʢʠ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʪʝʟʠ ʜʚʘ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʜʦʢʫʤʝʥʪʘ.  
9 ɼʝʡʩʪʚʘʱʠʪʝ ʢʲʤ ʤʦʤʝʥʪʘ ʧʨʦʛʨʘʤʠ ʠ ʬʦʥʜʦʚʝ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ ʧʦ ʌʄ ʥʘ ɽʀʇ ʠ ʧʦ ɹʲʣʛʘʨʦ-

ʰʚʝʡʮʘʨʩʢʘʪʘ ʧʨʦʛʨʘʤʘ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʥʝ ʧʣʘʥʠʨʘʪ ʦʙʷʚʷʚʘʥʝʪʦ ʥʘ ʥʦʚʠ ʢʦʥʢʫʨʩʠ ʜʦ ʢʨʘʷ ʥʘ ʤʘʥʜʘʪʠʪʝ ʩʠ.  
10 ʀʥʜʝʢʩ ʟʘ ʫʩʪʦʡʯʠʚʦʩʪ ʥʘ ʅʇʆ 2014 ʛ. ʥʘ ɸʤʝʨʠʢʘʥʩʢʘʪʘ ʘʛʝʥʮʠʷ ʟʘ ʤʝʞʜʫʥʘʨʦʜʥʦ ʨʘʟʚʠʪʠʝ. 
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ʦʙʱʦ ʜʦʛʦʚʦʨʝʥʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ ʧʨʦʮʝʜʫʨʠʪʝ, ʜʦʧʫʩʢʘʱʠ ʅʇʆ ʢʘʪʦ ʙʝʥʝʬʠʮʠʝʥʪʠ 
ʠ ʧʦ-ʤʘʣʢʦ ʦʪ 1,5 % ʦʪ ʦʙʱʠʷ ʙʶʜʞʝʪ ʥʘ ʪʨʠʪʝ ʆʇ)11. ɼʘʥʥʠʪʝ ʚ ʀʉʋʅ ʧʦʢʘʟʚʘʪ, ʯʝ ʦʪ 

ʪʨʠʪʝ ʦʧʝʨʘʪʠʚʥʠ ʧʨʦʛʨʘʤʠ, ʆʇʈʏʈ ʝ ʧʨʦʛʨʘʤʘʪʘ, ʧʦʜʢʨʝʧʠʣʘ ʥʘʡ-ʤʥʦʛʦ ʧʨʦʝʢʪʠ ʥʘ 
ʅʇʆ (ʊʘʙʣʠʮʘ 1).  

 
 
 

 
 

 
 
ʊʘʙʣʠʮʘ 1*  

Оперативна 
програма  
2007 - 2013 
 

Брой процедури, 
по които НПО са 
допустими 
бенефициенти  

Договорени 
средства в лева 
по процедурата 
(всички 
бенефициенти)  

Брой 
проекти 
на НПО  

Договорени 
средства в 
лева на НПО  

Изплатени 
средства в 
лева за 
проектите на 
НПО  

ОПОС 3 процедури по 1 
приоритетна ос  

30 332 329 10 4 869 249 3 480 980 
 

ОПРЧР  23 процедури по 5 
приоритетни оси 

225 528 529 
 

538 63 926 118 
 

55 923 808 
 

ОПАК  
 

3 процедури по 2 
приоритетни оси 

24 463 701 112 20 143 779 19 636 115 
 

Общо за 
трите ОП  

29 процедури  280 324 559 660 88 939 146  79 040 903 

 Общо за всички 
ОП**  

708 119 535 330 98 238 770 

*ɼʘʥʥʠʪʝ ʟʘ ʜʦʛʦʚʦʨʝʥʠ ʩʨʝʜʩʪʚʘ ʢʲʤ ʅʇʆ ʠ ʠʟʧʣʘʪʝʥʠ ʩʨʝʜʩʪʚʘ ʟʘ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ ʥʝ ʚʢʣʶʯʚʘʪ ʬʠʥʘʥʩʠʨʘʥʝʪʦ, 
ʨʘʟʧʨʝʜʝʣʝʥʦ ʚ ʧʦʣʟʘ ʥʘ ʩʧʦʨʪʥʠ ʢʣʫʙʦʚʝ ʠ ʬʝʜʝʨʘʮʠʠ, ʙʨʘʥʰʦʚʠ ʠ ʙʠʟʥʝʩ ʩʜʨʫʞʝʥʠʷ, ʦʙʱʠʥʩʢʠ ʠ ʨʝʛʠʦʥʘʣʥʠ ʅʇʆ, 

ʤʫʟʝʠ, ʩʠʥʜʠʢʘʪʠ ʠ ʨʘʙʦʪʦʜʘʪʝʣʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʚ ʩʣʫʯʘʠʪʝ ʚ ʢʦʠʪʦ ʩʘ ʙʠʣʠ ʚʦʜʝʱ ʧʘʨʪʥʴʦʨ ʧʦ ʧʨʦʝʢʪʠ. 

 ** ʆʇʈʂɹʀ, ʆʇʆʉ, ʆʇʈʈ, ʆʇʈʏʈ, ʆʇɸʂ, ʆʇʊ, ʆʇʊʇ 

 
ɼʨʫʛʘʪʘ ʧʨʦʛʨʘʤʘ ʧʦ ʢʦʷʪʦ ʠʤʘʰʝ ʬʠʥʘʥʩʠʨʘʥʝ ʩʧʝʮʠʘʣʥʦ ʟʘ ʅʇʆ ï ʆʇɸʂ, ʥʘ 

ʧʨʘʢʪʠʢʘ ʥʝ ʠʟʧʲʣʥʠ ʩʚʦʷʪʘ ʨʦʣʷ, ʟʘʱʦʪʦ ʩʣʝʜ ʪʨʠ ʧʨʦʮʝʜʫʨʠ ʦʙʷʚʝʥʠ ʚ ʢʨʘʷ ʥʘ 2007 ʠ 
ʥʘʯʘʣʦʪʦ ʥʘ 2008 ʛ., ʧʦʚʝʯʝ ʢʦʥʢʫʨʩʠ ʟʘ ʅʇʆ ʥʝ ʙʷʭʘ ʦʪʢʨʠʪʠ. ɺ ʢʨʘʡʥʘ ʩʤʝʪʢʘ, 
ʧʨʝʜʚʠʜʝʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʧʦ ʆʇɸʂ ʩʝ ʦʢʘʟʘʭʘ ʧʦ-ʩʢʦʨʦ ʢʘʤʧʘʥʠʡʥʦ ʫʩʚʦʷʚʘʥʝ ʥʘ 

ʩʨʝʜʩʪʚʘ ʧʦ ʧʨʦʛʨʘʤʘʪʘ, ʘ ʥʝ ʫʩʪʦʡʯʠʚ ʤʝʭʘʥʠʟʲʤ ʟʘ ʧʦʜʢʨʝʧʘ. 
 

ʆʯʘʢʚʘʥʠʷʪʘ ʠ ʥʘʜʝʞʜʠʪʝ, ʢʦʠʪʦ ʅʇʆ ʚʲʟʣʘʛʘʭʘ ʥʘ ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ, ʩʝ 
ʩʙʣʲʩʢʘʭʘ ʠ ʩ ʨʝʜʠʮʘ ʧʨʦʙʣʝʤʠ ʥʘ ʨʘʟʣʠʯʥʠ ʥʠʚʘ ʚ ʧʨʦʮʝʩʘ ʧʦ ʫʩʚʦʷʚʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ 
ʦʪ ɽʉ ï ʦʪ ʛʦʜʠʰʥʦʪʦ ʧʣʘʥʠʨʘʥʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʠ ʩʭʝʤʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ 

ʧʨʦʝʢʪʠ ʠ ʧʦ-ʩʢʦʨʦ ʥʝʚʢʣʶʯʚʘʥʝʪʦ ʥʘ ʅʇʆ ʢʘʪʦ ʚʲʟʤʦʞʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʧʨʝʟ 
ʥʝʘʜʝʢʚʘʪʥʠ ʥʘ ʩʧʝʮʠʬʠʢʘʪʘ ʠʤ ʫʩʣʦʚʠʷ ʟʘ ʜʦʩʪʲʧ, ʙʶʨʦʢʨʘʮʠʷ ʧʨʠ ʦʪʯʠʪʘʥʝ ʥʘ 

ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʥʝʷʩʥʠ ʧʨʘʚʠʣʘ ʟʘ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʨʘʟʭʦʜʠ ʠ ʠʟʧʣʘʱʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ 
ʧʨʦʝʢʪʠʪʝ.  
 

 

                                                                 
11 http://umispublic.government.bg/  

http://umispublic.government.bg/
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ʎʝʣʠ, ʦʙʭʚʘʪ ʠ ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʧʦʜʭʦʜʠ 

ʆʯʝʨʪʘʥʠʷʪ ʧʦ-ʛʦʨʝ ʢʦʥʪʝʢʩʪ ʝ ʚ ʦʩʥʦʚʘʪʘ ʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʘʥʘʣʠʟ ʥʘ 

ʧʨʦʙʣʝʤʠʪʝ, ʢʦʠʪʦ ʅʇʆ ʩʨʝʱʘʪ ʚ ʜʦʩʪʲʧʘ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ ʆʇ ʚ ɹʲʣʛʘʨʠʷ. ʇʦʨʘʜʠ 
ʪʦʚʘ, ʮʝʣʠʪʝ ʥʘ ʥʘʩʪʦʷʱʠʷʪ ʜʦʢʣʘʜ ʩʘ ʠʜʝʥʪʠʬʠʮʠʨʘʥʝ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʪʨʫʜʥʦʩʪʠ 

ʧʨʝʜ ʅʇʆ ʠ ʬʦʨʤʫʣʠʨʘʥʝʪʦ ʥʘ ʧʨʝʧʦʨʲʢʠ ʧʦ ʢʘʢʲʚ ʥʘʯʠʥ ʪʝ ʜʘ ʙʲʜʘʪ ʧʨʝʦʜʦʣʝʥʠ 
ʟʘʥʘʧʨʝʜ. ʆʙʭʚʘʪʲʪ ʥʘ ʜʦʢʣʘʜʘ ʩʝ ʩʲʩʨʝʜʦʪʦʯʘʚʘ ʚʲʨʭʫ ʧʨʦʛʨʘʤʥʘʪʘ ʠ ʥʦʨʤʘʪʠʚʥʘ 
ʨʘʤʢʘ ʥʘ ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ ʧʨʝʟ ʠʟʤʠʥʘʣʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ, ʢʘʢʪʦ ʠ ʧʨʘʢʪʠʢʘʪʘ 

ʧʦ ʧʨʠʣʘʛʘʥʝʪʦ ʠʤ. ʇʨʠ ʠʟʩʣʝʜʚʘʥʝ ʥʘ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʅʇʆ ʜʘ ʩʘ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʆʇ 
ʩʘ ʦʙʭʚʘʥʘʪʠ ʠ ʧʨʦʛʨʘʤʠʪʝ ʟʘ ʪʝʢʫʱʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ.  

ʀʟʩʣʝʜʦʚʘʪʝʣʩʢʠʪʝ ʧʦʜʭʦʜʠ, ʢʦʠʪʦ ʙʷʭʘ ʠʟʧʦʣʟʚʘʥʠ, ʟʘ ʧʦʜʛʦʪʦʚʢʘʪʘ ʥʘ ʜʦʢʣʘʜʘ ʩʘ: 

¶ ʘʥʘʣʠʟ ʥʘ ʜʦʢʫʤʝʥʪʠ, ʚʢʣʶʯʚʘʱʠ ʧʨʦʛʨʘʤʥʠʪʝ ʜʦʢʫʤʝʥʪʠ, ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦʪʦ 

(ʇʄʉ 121/ 31.05.2007 ʛ.; ʇʄʉ 55/12.03.2007 ʛ.) ʠ ʦʩʥʦʚʥʘ ʧʨʦʝʢʪʥʘ 
ʜʦʢʫʤʝʥʪʘʮʠʷ (ʥʘʩʦʢʠ, ʧʨʠʣʦʞʝʥʠʷ) ʥʘ 7 ʧʨʦʮʝʜʫʨʠ, ʢʲʜʝʪʦ ʅʇʆ ʩʘ ʙʠʣʠ 
ʜʦʧʫʩʪʠʤʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʪʨʠ ʦʪ ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ ʚ ʧʝʨʠʦʜʘ 2007-2013 

ʛ.: ʆʇɸʂ: ʇʨʦʮʝʜʫʨʘ Ăʋʢʨʝʧʚʘʥʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʪʨʫʢʪʫʨʠʪʝ ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ 
ʦʙʱʝʩʪʚʦñ BG051PO002/08/2.3-02, ʇʨʦʮʝʜʫʨʘ Ăɻʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦ ï ʧʦʚʝʯʝ 

ʠʜʝʠ ʟʘ ʧʨʦʟʨʘʯʥʦʩʪ ʠ ʜʦʩʪʲʧʥʦʩʪ ʥʘ ʜʲʨʞʘʚʥʘʪʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷò 
BG051PO002/08/1.2-02 ʠ ʇʨʦʮʝʜʫʨʘ Ăʈʘʟʚʠʪʠʝ ʥʘ ʩʪʨʫʢʪʫʨʠʪʝ ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ 
ʦʙʱʝʩʪʚʦ ï ʝʬʝʢʪʠʚʥʦʩʪ ʠ ʧʨʦʬʝʩʠʦʥʘʣʠʟʲʤ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʧʘʨʪʥʴʦʨʩʪʚʦ ʩ 

ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʠ ʩʲʜʝʙʥʘʪʘ ʩʠʩʪʝʤʘñ BG051PO002/07/2.3-01; ʆʇʆʉ: 
ʇʨʦʮʝʜʫʨʘ Ăɼʝʡʥʦʩʪʠ ʟʘ ʦʧʘʟʚʘʥʝ ʠ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʙʠʦʣʦʛʠʯʥʦʪʦ 

ʨʘʟʥʦʦʙʨʘʟʠʝ ʚ ɹʲʣʛʘʨʠʷñ BG161PO005/10/3.0/2/20 ʠ ʇʨʦʮʝʜʫʨʘ  Ăʆʧʘʟʚʘʥʝ ʠ 
ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʙʠʦʣʦʛʠʯʥʦʪʦ ʨʘʟʥʦʦʙʨʘʟʠʝ ʚ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷò 
BG161PO005/08/3.0/01/05; ʆʇʈʏʈ: ʇʨʦʮʝʜʫʨʘ Ăʅʦʚʦ ʨʘʙʦʪʥʦ ʤʷʩʪʦñ 

BG051PO001-1.1.13, ʉʭʝʤʘ ʟʘ Ăɹʝʟ ʛʨʘʥʠʮʠ ï ʂʦʤʧʦʥʝʥʪ 1ñ BG051PO001-7.0.01; 

¶ ʩʲʙʠʨʘʥʝ ʥʘ ʜʘʥʥʠ ʠ ʦʬʠʮʠʘʣʥʘ ʩʪʘʪʠʩʪʠʯʝʩʢʘ ʠʥʬʦʨʤʘʮʠʷ ʦʪ ʧʫʙʣʠʯʥʦ 

ʜʦʩʪʲʧʥʠ ʠʟʪʦʯʥʠʮʠ (ʅʉʀ, ʩʠʩʪʝʤʘʪʘ ʀʉʋʅ12, ʝʜʠʥʥʠʷ ʠʥʬʦʨʤʘʮʠʦʥʝʥ ʧʦʨʪʘʣ 
ʉʪʨʫʢʪʫʨʥʠ ʬʦʥʜʦʚʝ ʥʘ ɽʉ13); 

¶ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʅʇʆ, ʢʦʠʪʦ ʩʘ ʠʟʧʲʣʥʷʚʘʣʠ ʧʨʦʝʢʪʠ ʧʦ ʆʇ ʚ 
ʩʦʮʠʘʣʥʘʪʘ ʠ ʝʢʦʣʦʛʠʯʥʘʪʘ ʦʙʣʘʩʪʠ, ʢʘʢʪʦ ʠ ʩ ʝʢʩʧʝʨʪʠ ʦʪ ʜʲʨʞʘʚʥʘʪʘ 
ʘʜʤʠʥʠʩʪʨʘʮʠʷ, ʩ ʬʫʥʢʮʠʠ ʧʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʆʇ. ɹʷʭʘ ʧʨʦʚʝʜʝʥʠ 6 ʩʨʝʱʠ ʩ 

ʝʢʩʧʝʨʪʠ ʚ ʅʇʆ, ʠʟʧʲʣʥʷʚʘʣʠ ʧʨʦʝʢʪʠ ʧʦ ʆʇʆʉ, ʆʇɸʂ ʠ ʆʇʈʏʈ, ʢʘʢʪʦ ʠ 
ʩʨʝʱʠ ʩ ʝʢʩʧʝʨʪʠ ʚ ʜʲʨʞʘʚʥʠʪʝ ʠʥʩʪʠʪʫʮʠʠ, ʫʯʘʩʪʚʘʱʠ ʚ ʧʨʦʮʝʩʘ ʥʘ ʧʣʘʥʠʨʘʥʝ 

ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇ (ʋʆ, ʄʌ, ʄʉ); 

¶ ʘʥʢʝʪʥʦ ʜʦʧʠʪʚʘʥʝ ʩʨʝʜ ʅʇʆ ʦʪʥʦʩʥʦ ʧʨʦʙʣʝʤʠʪʝ ʧʨʠ ʜʦʩʪʲʧʘ ʜʦ ʆʇ ʠ 

ʚʲʟʤʦʞʥʠʪʝ ʠʤ ʨʝʰʝʥʠʷ. ɸʥʢʝʪʥʦʪʦ ʜʦʧʠʪʚʘʥʝ ʙʝ ʧʨʦʚʝʜʝʥʦ ʦʥʣʘʡʥ ʯʨʝʟ 
ʀʥʬʦʨʤʘʮʠʦʥʥʠʷ ʧʦʨʪʘʣ ʥʘ ʅʇʆ ʚ ɹʲʣʛʘʨʠʷ14 ʚ ʧʝʨʠʦʜʘ 8-28 ʶʥʠ 2015 ʛ. 

ʋʯʘʩʪʚʘʭʘ 128 ʅʇʆ ʦʪ ʮʷʣʘʪʘ ʩʪʨʘʥʘ, 65% ʦʪ ʢʦʠʪʦ ʩʝ ʦʧʨʝʜʝʣʷʪ ʢʘʪʦ Ăʤʘʣʢʘñ 
ʦʨʛʘʥʠʟʘʮʠʷ, 32% ʢʘʪʦ ʩʨʝʜʥʘ ʠ 3% ʢʘʪʦ ʛʦʣʷʤʘ.  

                                                                 
12 http://umispublic.government.bg/  
13 www.eufunds.bg  
14 www.ngobg.info  
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ПРОБЛЕМИТЕ НА НПО ПРИ ДОСТЪПА ДО ОП 

 

ɸʥʘʣʠʟʲʪ ʥʘ ʧʨʦʙʣʝʤʠʪʝ ʧʨʝʜ ʅʇʆ ʧʨʠ ʜʦʩʪʲʧʘ ʜʦ ʆʇ ʙʝ ʧʨʦʚʝʜʝʥ ʥʘ ʜʚʝ ʥʠʚʘ:  

1) ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʥʘ ʅʇʆ ʜʘ ʙʲʜʘʪ ʦʧʨʝʜʝʣʷʥʠ ʟʘ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʆʇ. ɿʘ 
ʮʝʣʪʘ ʙʷʭʘ ʠʟʩʣʝʜʚʘʥʠ ʩʧʦʨʘʟʫʤʝʥʠʷʪʘ ʟʘ ʧʘʨʪʥʴʦʨʩʪʚʦ ʠ ʧʨʦʛʨʘʤʥʠʪʝ ʜʦʢʫʤʝʥʪʠ ʥʘ 

ʩʘʤʠʪʝ ʦʧʝʨʘʪʠʚʥʠ ʧʨʦʛʨʘʤʠ ʚ ʠʟʤʠʥʘʣʠʷ ʠ ʚ ʪʝʢʫʱʠʷ ʧʝʨʠʦʜʠ ʠ 
2)  ʢʦʥʢʨʝʪʥʠʪʝ ʪʨʫʜʥʦʩʪʠ, ʢʦʠʪʦ ʅʇʆ ʩʨʝʱʘʪ ʥʘ ʦʪʜʝʣʥʠʪʝ ʝʪʘʧʠ ʦʪ ʧʨʦʝʢʪʥʠʷ 

ʮʠʢʲʣ (ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʠʟʧʲʣʥʝʥʠʝ, ʦʪʯʠʪʘʥʝ) ʢʘʪʦ ʠʟʩʣʝʜʚʘʥʝʪʦ ʩʝ ʙʘʟʠʨʘ ʥʘ 7 

ʧʨʦʮʝʜʫʨʠ ʧʦ ʪʨʠ ʦʪ ʧʨʦʛʨʘʤʠʪʝ, ʢʦʠʪʦ ʚ ʥʘʡ-ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʧʨʝʜʚʠʞʜʘʭʘ ʚʲʟʤʦʞʥʦʩʪ 
ʟʘ ʚʢʣʶʯʚʘʥʝ ʥʘ ʅʇʆ ʚ ʧʨʝʜʭʦʜʥʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ï ʆʇɸʂ, ʆʇʈʏʈ ʠ ʆʇʆʉ. ɿʘ 

ʮʝʣʪʘ ʦʩʚʝʥ ʘʥʘʣʠʟ ʥʘ ʧʨʘʚʠʣʘʪʘ ʧʦ ʦʪʜʝʣʥʠʪʝ ʧʨʦʮʝʜʫʨʠ, ʠʟʚʦʜʠʪʝ ʩʘ ʧʦʜʢʨʝʧʝʥʠ ʠ ʩ 
ʧʨʠʤʝʨʠ ʦʪ ʧʨʘʢʪʠʢʘʪʘ.     

 

I. Възможности на НПО да бъдат бенефициенти по оперативните 

програми в България  

 
ʇʨʝʟ ʠʟʤʠʥʘʣʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2007-2013ʛ. ʚ ɹʲʣʛʘʨʠʷ ʩʝ ʠʟʧʲʣʥʷʚʘʭʘ ʦʙʱʦ 7 

ʦʧʝʨʘʪʠʚʥʠ ʧʨʦʛʨʘʤʠ, ʢʘʪʦ ʅʇʆ ʙʷʭʘ ʧʨʝʜʚʠʜʝʥʠ ʢʘʪʦ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʚ 
515 ʦʪ ʪʷʭ, ʢʘʪʦ ʆʇɸʂ, ʆʇʆʉ ʠ ʆʇʈʏʈ ʧʨʝʜʚʠʞʜʘʭʘ ʥʘʡ-ʛʦʣʝʤʠ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ 

ʚʢʣʶʯʚʘʥʝ ʥʘ ʅʇʆ. ɺ 616 ʦʪ ʦʙʱʦ 7 ʦʜʦʙʨʝʥʠ ʜʦ ʤʦʤʝʥʪʘ ʆʇ ʚ ʪʝʢʫʱʠʷ ʧʨʦʛʨʘʤʝʥ 
ʧʝʨʠʦʜ ʠʤʘ ʚʲʟʤʦʞʥʦʩʪʠ ʅʇʆ ʜʘ ʫʯʘʩʪʚʘʪ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʯʨʝʟ ʩʚʦʠ ʧʨʦʝʢʪʠ ʠʣʠ ʢʘʪʦ 

ʧʘʨʪʥʴʦʨʠ ʧʦ ʧʨʦʝʢʪʠ ʥʘ ʜʨʫʛʠ ʜʦʧʫʩʪʠʤʠ ʙʝʥʝʬʠʮʠʝʥʪʠ.  
ʆʇɸʂ17 ʙʝ ʝʜʠʥʩʪʚʝʥʘʪʘ ʆʇ ʚ ʧʨʝʜʭʦʜʥʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ, ʢʦʷʪʦ ʧʨʝʜʚʠʞʜʘʰʝ 

ʩʧʝʮʠʘʣʝʥ ʧʦʜ-ʧʨʠʦʨʠʪʝʪ, ʧʦʩʚʝʪʝʥ ʥʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʅʇʆ ʠ ʩʲʦʪʚʝʪʥʦ - 

ʟʘʧʘʟʝʥ ʝʜʠʥʩʪʚʝʥʦ ʟʘ ʅʇʆ ʢʘʪʦ ʙʝʥʝʬʠʮʠʝʥʪʠ. ʅʝʡʥʠʷʪ ʥʘʩʣʝʜʥʠʢ ʚ ʪʝʢʫʱʠʷ 
ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ï ʆʇɼʋ, ʟʘʧʘʟʠ ʪʦʚʘ ʧʦʣʦʞʝʥʠʝ ʢʘʪʦ ʧʨʝʜʚʠʜʠ ʩʧʝʮʠʬʠʯʥʘ ʮʝʣ ʚ 

ʨʘʤʢʠʪʝ ʥʘ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ ɽʬʝʢʪʠʚʥʦ ʠ ʧʨʦʬʝʩʠʦʥʘʣʥʦ ʫʧʨʘʚʣʝʥʠʝ ʚ ʧʘʨʪʥʴʦʨʩʪʚʦ ʩ 
ʛʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦ ʠ ʙʠʟʥʝʩʘ, ʢʦʷʪʦ ʮʝʣ ʝ ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʠʟʮʷʣʦ ʟʘ ʧʨʦʝʢʪʠ ʥʘ 
ʅʇʆ ʩ ʦʛʣʝʜ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ ʫʯʘʩʪʠʝ ʚ ʧʨʦʮʝʩʘ ʥʘ ʚʟʝʤʘʥʝ ʥʘ ʨʝʰʝʥʠʷ. 

ʇʦʜʦʙʝʥ ʥʘʯʠʥ ʥʘ ʦʙʦʩʦʙʷʚʘʥʝ ʥʘ ʧʦʜʢʨʝʧʘʪʘ ʟʘ ʅʇʆ ʚ ʦʪʜʝʣʥʠʪʝ ʦʧʝʨʘʪʠʚʥʠ 
ʧʨʦʛʨʘʤʠ ʦʩʠʛʫʨʷʚʘ ʷʩʥʦʪʘ ʦʪʥʦʩʥʦ ʦʯʘʢʚʘʥʘʪʘ ʨʦʣʷ ʥʘ ʅʇʆ ʧʨʠ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ 

ʮʝʣʠʪʝ ʡ ʠ ʩʠʛʫʨʥʦʩʪ, ʯʝ ʧʨʝʜʥʘʟʥʘʯʝʥʠʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʩʘ ʠʤʝʥʥʦ ʟʘ ʪʦʟʠ ʪʝʭʝʥ 
ʧʨʠʥʦʩ.    
ɺʲʚ ʚʩʠʯʢʠ ʦʩʪʘʥʘʣʠ ʆʇ ʦʪ ʧʨʝʜʭʦʜʥʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ, ʅʇʆ ʩʘ ʜʦʧʫʩʥʘʪʠ ʢʘʪʦ 

ʙʝʥʝʬʠʮʠʝʥʪʠ, ʥʘʨʝʜ ʩʲʩ ʩʪʨʫʢʪʫʨʠ ʥʘ ʜʲʨʞʘʚʥʘʪʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷ, ʦʙʱʠʥʠ, ʙʨʘʥʰʦʚʠ, 
ʩʠʥʜʠʢʘʣʥʠ, ʨʘʙʦʪʦʜʘʪʝʣʩʢʠ ʠʣʠ ʙʠʟʥʝʩ ʦʨʛʘʥʠʟʘʮʠʠ. 26 ʦʪ ʦʙʱʦ 36318 ʦʙʷʚʝʥʠ 

ʧʨʦʮʝʜʫʨʠ ʧʦ ʆʇ ʚ ʧʨʝʜʭʦʜʥʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʩʘ ʜʦʧʫʩʢʘʣʠ ʅʇʆ ʢʘʪʦ ʢʘʥʜʠʜʘʪʠ, 

                                                                 
15 ʆʇɸʂ, ʆʇʏʈ, ʆʇʆʉ, ʆʇʈʈ, ʆʇʈʂɹʀ 
16 ʆʇɼʋ, ʆʇʈʏʈ, ʆʇʆʉ, ʆʇʅʆʀʈ,ʆʇʀʂ,ʆʇʈʈ 
17 ʆʇɸʂ - ʇʦʜ-ʧʨʠʦʨʠʪʝʪ 2.3 Ăʋʢʨʝʧʚʘʥʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʪʨʫʢʪʫʨʠʪʝ ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦñ, ʩ ʮʝʣ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʝʬʝʢʪʠʚʥʦ ʧʘʨʪʥʴʦʨʩʪʚʦ ʠ ʜʠʘʣʦʛ ʩ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʥʘ ʤʝʩʪʥʦ ʠ ʮʝʥʪʨʘʣʥʦ ʥʠʚʦ ʧʨʠ ʧʣʘʥʠʨʘʥʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʧʦʣʠʪʠʢʠ ʚ ʨʘʟʣʠʯʥʠ ʦʙʱʝʩʪʚʝʥʠ ʩʬʝʨʠ - http://www.eufunds.bg/bg/page/58?programme=6&status=2&id=293  
18

 ʇʦʩʦʯʝʥʠʷʪ ʙʨʦʡ ʧʨʦʮʝʜʫʨʠ ʥʝ ʚʢʣʶʯʚʘ ʦʙʷʚʠʪʝ ʧʦ ʆʇ Ăʊʇñ, ʢʘʢʪʦ ʠ ʇʨʠʦʨʠʪʝʪʥʠʪʝ ʦʩʠ Ăʊʝʭʥʠʯʝʩʢʘ ʧʦʤʦʱñ ʚ 

ʨʘʤʢʠʪʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʆʇ.  

http://www.eufunds.bg/bg/page/58?programme=6&status=2&id=293


                                                                                                                                                                

 

11 

 

ʥʘʨʝʜ ʩ ʜʲʨʞʘʚʥʠ ʠ ʦʙʱʠʥʩʢʠ ʩʪʨʫʢʪʫʨʠ ʠ ʙʠʟʥʝʩ ʢʦʤʧʘʥʠʠ. ʉʘʤʦ 3 ʦʪ ʦʙʱʠʷ ʙʨʦʡ 
ʧʨʦʮʝʜʫʨʠ ʩʘ ʙʠʣʠ ʧʨʝʜʥʘʟʥʘʯʝʥʠ ʠʟʮʷʣʦ ʟʘ ʢʘʥʜʠʜʘʪʠ ʅʇʆ. ɺ ʥʘʩʪʦʷʱʠʷʪ ʧʨʦʛʨʘʤʝʥ 

ʧʝʨʠʦʜ ʪʦʟʠ ʧʦʜʭʦʜ ʝ ʟʘʧʘʟʝʥ ʥʘ ʧʨʦʛʨʘʤʥʦ ʥʠʚʦ.  
 

 

ʊʝʤʘʪʠʯʥʠʷʪ ʦʙʭʚʘʪ ʥʘ ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ ʩʲʟʜʘʚʘ ʚʲʟʤʦʞʥʦʩʪʠ ʅʇʆ ʜʘ ʫʯʘʩʪʚʘʪ 
ʚ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ ʮʝʣʠʪʝ ʠʤ ʚ ʤʥʦʞʝʩʪʚʦ ʩʬʝʨʠ. ɺʲʧʨʝʢʠ ʪʦʚʘ, ʘʥʘʣʠʟʲʪ ʧʦʢʘʟʚʘ 

ʥʘʣʠʯʠʝʪʦ ʥʘ ʜʚʘ ʦʩʥʦʚʥʠ ʧʨʦʙʣʝʤʘ, ʢʦʠʪʦ ʚ ʧʨʦʮʝʩʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʠʪʝ 
ʩʲʟʜʘʚʘʪ ʦʛʨʘʥʠʯʝʥʠʷ ʚ ʜʦʩʪʲʧʘ ʥʘ ʅʇʆ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʧʦ ʆʇ:  

 
ü ʉʭʝʤʠʪʝ/ʧʨʦʮʝʜʫʨʠʪʝ ʩʝ ʧʣʘʥʠʨʘʪ ʪʚʲʨʜʝ ʦʛʨʘʥʠʯʘʚʘʱʦ, ʩʧʨʷʤʦ ʜʝʡʥʦʩʪʠ, ʘ 
ʥʝ ʨʝʟʫʣʪʘʪʠ  

ʅʘʯʠʥʲʪ ʥʘ ʧʣʘʥʠʨʘʥʝ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʧʨʦʮʝʜʫʨʠ - ʦʪ ʨʘʟʨʘʙʦʪʚʘʥʝʪʦ ʥʘ ʛʦʜʠʰʥʠʪʝ 
ʠʥʜʠʢʘʪʠʚʥʠ ʧʨʦʛʨʘʤʠ ʜʦ ʧʦʜʛʦʪʦʚʢʘʪʘ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʧʘʨʘʤʝʪʨʠ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ 
ʥʘʙʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ, ʥʘ ʧʨʘʢʪʠʢʘ ʦʛʨʘʥʠʯʘʚʘ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʟʘ ʅʇʆ ʜʘ 

ʥʘʤʝʨʷʪ ʤʷʩʪʦʪʦ ʠ ʨʦʣʷʪʘ ʩʠ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʮʝʣʠʪʝ ʥʘ ʪʝʟʠ ʧʨʦʮʝʜʫʨʠ. ʇʨʦʛʨʘʤʠʪʝ 
ʟʘʜʘʚʘʪ ʠʟʢʣʶʯʠʪʝʣʥʦ ʪʷʩʥʘ ʨʘʤʢʘ ï ʢʘʢʚʦ ʜʘ ʩʝ ʧʨʘʚʠ ʠ ʢʘʢ, ʘ ʥʝ ʩʘ ʬʦʢʫʩʠʨʘʥʠ ʚʲʨʭʫ 

ʨʝʟʫʣʪʘʪ. 63 % ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦʩʦʯʚʘʪ, ʯʝ ʠʟʧʲʣʥʷʚʘʥʠʪʝ ʦʪ ʪʷʭ ʧʨʦʝʢʪʠ 
ʧʦ ʆʇ ʩʘ ʧʦʜʧʦʤʦʛʥʘʣʠ ʤʠʩʠʷʪʘ ʠ ʮʝʣʠʪʝ ʠʤ ʩʘʤʦ ʜʦʥʷʢʲʜʝ, ʘ 9% - ʧʦʯʪʠ ʥʝ.  
 

ü ʀʟʛʨʘʞʜʘʥʝʪʦ ʥʘ ʦʨʛʘʥʠʟʘʮʠʦʥʝʥ ʢʘʧʘʮʠʪʝʪ ʥʘ ʅʇʆ ʥʝ ʝ ʘʢʮʝʥʪ ʥʘ ʆʇ 
ʉʘʤʦ ʆʇɸʂ ʧʨʝʜʚʠʞʜʘʰʝ ʫʢʨʝʧʚʘʥʝ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʷ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʠʷ 

ʢʘʧʘʮʠʪʝʪ ʥʘ ʅʇʆ, ʩ ʘʢʮʝʥʪ - ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩʲʩ ʩʪʨʫʢʪʫʨʠ ʥʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ. ɼʦʨʠ 
ʠ ʚ ʪʦʟʠ ʩʣʫʯʘʡ, ʚʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʅʇʆ ʙʷʭʘ ʩʠʣʥʦ ʩʪʝʩʥʝʥʠ. ɺ ʥʘʩʦʢʠʪʝ ʟʘ 
ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʦ ʆʇɸʂ ʢʘʪʦ ʜʦʧʫʩʪʠʤʠ ʩʘ ʦʪʙʝʣʷʟʘʥʠ ʜʝʡʥʦʩʪʠʪʝ, ʢʦʠʪʦ ʠʤʘʪ ʟʘ ʮʝʣ 

ʛʘʨʘʥʪʠʨʘʥʝ ʥʘ ʫʩʪʦʡʯʠʚʦʩʪ ʠʣʠ ʧʨʦʜʲʣʞʘʚʘʪ, ʥʘʜʛʨʘʞʜʘʪ ʠʣʠ ʤʫʣʪʠʧʣʠʮʠʨʘʪ 
ʨʝʟʫʣʪʘʪʠ, ʧʦʩʪʠʛʥʘʪʠ ʩ ʬʠʥʘʥʩʠʨʘʥʝ ʦʪ ʜʨʫʛʠ ʧʨʦʛʨʘʤʠ. ʊʘʢʘ ʚʲʚʝʜʝʥʦʪʦ ʠʟʠʩʢʚʘʥʝ 

ʦʛʨʘʥʠʯʘʚʘ ʦʱʝ ʚʝʜʥʲʞ ʅʇʆ ʢʘʪʦ ʠʟʠʩʢʚʘ ʦʪ ʪʷʭ ʧʨʝʜʚʘʨʠʪʝʣʝʥ ʦʧʠʪ ʧʦ ʜʨʫʛʠ 
ʜʦʥʦʨʩʢʠ ʧʨʦʛʨʘʤʠ.  
 

ɺ ʥʝ ʤʘʣʢʦ ʦʪ ʩʣʫʯʘʠʪʝ ʧʨʠ ʧʣʘʥʠʨʘʥʝʪʦ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʜʲʨʞʘʚʘʪʘ ʠʟʧʦʣʟʚʘ 
ʪʦʚʘ, ʯʝ ʥʘ ʧʨʦʛʨʘʤʥʦ ʥʠʚʦ ʥʷʤʘ ʠʟʨʠʯʥʦ ʦʙʦʩʦʙʝʥ ʨʝʩʫʨʩ ʟʘ ʅʇʆ, ʟʘ ʜʘ ʦʛʨʘʥʠʯʠ ʠ 

ʤʦʜʠʬʠʮʠʨʘ ʧʨʦʮʝʜʫʨʘʪʘ ʢʲʤ ʦʪʜʝʣʝʥ ʚʠʜ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʢʘʪʦ ʥʘʧʨʘʚʦ ʠʟʢʣʶʯʘʪ ʅʇʆ 
ʦʪ ʚʲʟʤʦʞʥʦʩʪʪʘ ʜʘ ʢʘʥʜʠʜʘʪʩʪʚʘʪ.  ʇʨʠ ʆʇɸʂ, ʢʲʜʝʪʦ ʝ ʷʩʥʦ ʥʘ ʧʨʦʛʨʘʤʥʦ ʥʠʚʦ ʢʦʣʢʦ 
ʦʪ ʨʝʩʫʨʩʘ ʝ ʟʘʜʝʣʝʥ ʟʘ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ, ʧʦʜʭʦʜʲʪ ʙʝʰʝ ʮʝʣʠʷʪ ʨʝʩʫʨʩ ʜʘ ʙʲʜʝ 

ʨʘʟʧʨʝʜʝʣʝʥ ʚ ʨʘʤʢʠʪʝ ʩʘʤʦ ʥʘ ʪʨʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʮʝʣʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ. ʊʦʚʘ, ʚ 
ʩʲʯʝʪʘʥʠʝ ʩʲʩ ʩʨʘʚʥʠʪʝʣʥʦ ʚʠʩʦʢʠʪʝ ʧʨʘʛʦʚʝ ʥʘ ʤʠʥʠʤʘʣʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʦʝʢʪʠʪʝ ʠ ʧʦ 

ʪʨʠʪʝ ʧʨʦʮʝʜʫʨʠ, ʥʝ ʩʲʟʜʘʜʝ ʚʲʟʤʦʞʥʦʩʪʠ ʅʇʆ ʜʘ ʠʤʘʪ ʜʦʩʪʲʧ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝʪʦ 
ʧʝʨʠʦʜʠʯʥʦ ʠ ʧʣʘʚʥʦ. ʅʘʧʨʦʪʠʚ ï ʧʦʜʦʙʝʥ ʧʦʜʭʦʜ ʩʲʟʜʘʚʘ ʫʩʝʱʘʥʝʪʦ, ʯʝ ʮʝʣʪʘ ʥʘ 
ʧʨʦʮʝʜʫʨʠʪʝ ʝ ʙʠʣʘ ʫʣʝʩʥʷʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʚ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ, ʯʨʝʟ ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ ʩʨʘʚʥʠʪʝʣʥʦ ʛʦʣʝʤʠ ʧʨʦʝʢʪʠ ʥʘ ʧʦ-ʦʧʠʪʥʠ ʦʨʛʘʥʠʟʘʮʠʠ 
ʩ ʨʘʟʚʠʪ ʬʠʥʘʥʩʦʚ ʢʘʧʘʮʠʪʝʪ. ʊʦʚʘ ʦʪ ʩʚʦʷ ʩʪʨʘʥʘ ʦʟʥʘʯʘʚʘ ʧʦ-ʤʘʣʢʦ ʥʘ ʙʨʦʡ 

ʢʘʥʜʠʜʘʪʠ, ʧʦ-ʤʘʣʢʦ ʥʘ ʙʨʦʡ ʦʜʦʙʨʝʥʠ ʧʨʦʝʢʪʠ ʠ ʩʲʦʪʚʝʪʥʦ ʧʦ-ʤʘʣʲʢ ʨʝʩʫʨʩ ʦʪ ʩʪʨʘʥʘ 
ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʟʘ ʦʮʝʥʢʘ ʠ ʤʦʥʠʪʦʨʠʥʛ.   
 

ʇʨʝʦʜʦʣʷʚʘʥʝʪʦ ʥʘ ʪʦʟʠ ʧʨʦʙʣʝʤ ʤʦʞʝ ʜʘ ʩʝ ʧʦʩʪʠʛʥʝ ʯʨʝʟ ʦʙʦʩʦʙʷʚʘʥʝ ʥʘ ʦʪʜʝʣʥʠ 
ʧʨʦʮʝʜʫʨʠ ʟʘ ʧʦʜʙʦʨ ʥʘ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ ʚ ʨʘʤʢʠʪʝ ʥʘ ʧʨʠʦʨʠʪʝʪʠ. ʇʦ ʪʦʟʠ ʥʘʯʠʥ ʱʝ ʩʝ 
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ʩʲʟʜʘʜʝ ʚʲʟʤʦʞʥʦʩʪʪʘ ʢʨʠʪʝʨʠʠʪʝ ʠ ʧʨʘʚʠʣʘʪʘ ʥʘ ʧʨʦʮʝʜʫʨʘʪʘ ʜʘ ʩʝ ʩʲʦʙʨʘʟʷʪ 
ʤʘʢʩʠʤʘʣʥʦ ʩʲʩ ʩʧʝʮʠʬʠʢʠʪʝ ʥʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʢʦʥʢʨʝʪʥʘʪʘ ʛʨʫʧʘ ʙʝʥʝʬʠʮʠʝʥʪʠ. ɼʨʫʛ 

ʧʦʜʭʦʜ ʤʦʞʝ ʜʘ ʙʲʜʝ ʦʙʦʩʦʙʷʚʘʥʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʟʘ ʅʇʆ ʧʨʦʝʢʪʠ ʚ ʦʪʜʝʣʝʥ 
ʢʦʤʧʦʥʝʥʪ ʥʘ ʧʨʦʮʝʜʫʨʘ, ʜʦʧʫʩʢʘʱʘ ʨʘʟʣʠʯʥʠ ʢʘʪʝʛʦʨʠʠ ʙʝʥʝʬʠʮʠʝʥʪʠ. ʀ ʜʚʝʪʝ 

ʨʝʰʝʥʠʷ ʩʘ ʧʦʟʚʦʣʝʥʠ ʦʪ ʝʚʨʦʧʝʡʩʢʠʪʝ ʠ ʥʘʮʠʦʥʘʣʥʠʪʝ ʧʨʘʚʠʣʘ ʠ ʩʲʱʦ ʪʘʢʘ ʠ ʜʚʝʪʝ 
ʨʝʰʝʥʠʷ ʘʜʨʝʩʠʨʘʪ ʧʨʦʙʣʝʤʠʪʝ ʩ ʥʝʨʘʚʥʦʧʦʩʪʘʚʝʥʦʩʪʪʘ ʥʘ ʅʇʆ, ʢʦʛʘʪʦ ʩʝ ʥʘʣʘʛʘ ʜʘ ʩʝ 
ʩʲʩʪʝʟʘʚʘʪ ʩ ʦʙʱʠʥʠ, ʜʲʨʞʘʚʥʠ ʩʪʨʫʢʪʫʨʠ ʠ ʪ. ʥ. ʀ ʚ ʜʚʘʪʘ ʩʣʫʯʘʷ ʥʘʩʪʦʷʚʘʥʝʪʦ ʟʘ 

ʧʦʜʦʙʥʘ ʧʨʘʢʪʠʢʘ ʦʪ ʝʜʥʘ ʩʪʨʘʥʘ ʝ ʚʲʧʨʦʩ ʥʘ ʘʢʪʠʚʥʦ ʫʯʘʩʪʠʝ ʩ ʷʩʥʘ ʧʦʟʠʮʠʷ ʥʘ 
ʧʨʝʜʩʪʘʚʠʪʝʣʠʪʝ ʥʘ ʅʇʆ ʚ ʢʦʤʠʪʝʪʠʪʝ ʟʘ ʥʘʙʣʶʜʝʥʠʝ ʧʦ ʦʪʜʝʣʥʠʪʝ ʧʨʦʛʨʘʤʠ, ʪʲʡ ʢʘʪʦ 

ʠʤʝʥʥʦ ʪʝ ʩʘ ʢʦʤʧʝʪʝʥʪʥʠ ʜʘ ʚʟʝʤʘʪ ʢʨʘʡʥʦʪʦ ʨʝʰʝʥʠʝ, ʘ ʦʪ ʜʨʫʛʘ ï ʥʘ ʥʘʩʪʦʷʚʘʥʝ ʦʪ 
ʩʪʨʘʥʘ ʥʘ ʮʝʣʠʷ ʅʇʆ ʩʝʢʪʦʨ ʚ ʧʨʦʮʝʩʘ ʥʘ ʦʙʱʝʩʪʚʝʥʦ ʦʙʩʲʞʜʘʥʝ ʥʘ ʧʨʦʝʢʪʠʪʝ ʟʘ 
ʥʘʩʦʢʠ ʧʦ ʦʪʜʝʣʥʠʪʝ ʧʨʦʮʝʜʫʨʠ.              

 

II. Трудности на НПО при достъпа до ОП на отделните етапи от проектния 

цикъл  

1. ʂʘʥʜʠʜʘʪʩʪʚʘʥʝ    

ʅʘ ʝʪʘʧ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʩʝ ʠʜʝʥʪʠʬʠʮʠʨʘʪ ʥʷʢʦʣʢʦ ʛʨʫʧʠ ʧʨʦʙʣʝʤʠ ʧʨʝʜ ʅʇʆ ʧʨʠ 
ʜʦʩʪʲʧʘ ʠʤ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ ʆʇ: 
 

1.1. ʋʩʣʦʚʠʷʪʘ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʥʘ ʅʇʆ ʥʝ ʩʘ ʛʚ̡ʢʘʚʠ  
ɺ ʨʘʟʛʣʝʜʘʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʧʦ ʪʨʠʪʝ ʆʇ, ʚʲʧʨʝʢʠ ʯʝ ʙʝ ʥʘʧʨʘʚʝʥ ʧʨʝʜʚʘʨʠʪʝʣʝʥ ʟʘ 

ʧʨʦʛʨʘʤʘʪʘ SWOT ʘʥʘʣʠʟ ʥʘ ʩʨʝʜʘʪʘ, ʢʘʪʦ ʦʩʥʦʚʝʥ ʧʨʦʙʣʝʤ ʩʝ ʠʜʝʥʪʠʬʠʮʠʨʘ ʪʦʚʘ, ʯʝ 
ʫʩʣʦʚʠʷʪʘ ʟʘ ʅʇʆ - ʢʘʥʜʠʜʘʪʠ ʥʝ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩʲʩ ʩʧʝʮʠʬʠʢʠʪʝ ʠʤ ʚ ʥʘʯʠʥʘ ʥʘ 
ʬʠʥʘʥʩʠʨʘʥʝ ʠ ʦʧʝʨʠʨʘʥʝ. ʊʦʟʠ ʧʨʦʙʣʝʤ ʝ ʦʩʥʦʚʦʧʦʣʘʛʘʱ ʠ ʚʧʦʩʣʝʜʩʪʚʠʝ ʩʲʟʜʘʚʘ 

ʫʩʣʦʚʠʷ ʟʘ ʚʲʟʥʠʢʚʘʥʝ ʥʘ ʜʨʫʛʠ ʚ ʦʩʪʘʥʘʣʠʪʝ ʝʪʘʧʠ ʦʪ ʧʨʦʝʢʪʥʠʷ ʮʠʢʲʣ. ʅʘ ʧʨʘʢʪʠʢʘ 
ʅʇʆ ʩʘ ʧʦʩʪʘʚʝʥʠ ʧʨʝʜ ʩʲʱʠʪʝ ʫʩʣʦʚʠʷ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʢʘʢʚʠʪʦ ʚʘʞʘʪ ʟʘ ʜʲʨʞʘʚʥʠ 

ʠ ʦʙʱʠʥʩʢʠ ʘʜʤʠʥʠʩʪʨʘʮʠʠ ʠ ʙʠʟʥʝʩ ʦʨʛʘʥʠʟʘʮʠʠ. ʊʲʡ ʢʘʪʦ ʦʙʘʯʝ ʅʇʆ ʥʝ ʨʘʟʧʦʣʘʛʘʪ ʩ 
ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʟʘ ʧʦʜʢʨʝʧʘ, ʢʦʠʪʦ ʠʤʘʪ ʪʝʟʠ ʩʪʨʫʢʪʫʨʠ (ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʦʩʠʛʫʨʝʥʠʷʪ 
ʙʶʜʞʝʪ ʟʘ ʜʲʨʞʘʚʥʠʪʝ ʦʨʛʘʥʠ, ʩ ʢʦʠʪʦ ʪʝ ʙʠʭʘ ʤʦʛʣʠ ʜʘ ʧʦʜʩʠʛʫʨʷʪ ʬʠʥʘʥʩʦʚʦ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʜʝʡʥʦʩʪʠ ʜʦ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʧʣʘʱʘʥʝ ʧʦ ʧʨʦʝʢʪʘ, ʌʦʥʜ ʌʃɸɻ ʟʘ 
ʦʙʱʠʥʠʪʝ, ʢʦʠʪʦ ʠʤ ʧʨʝʜʦʩʪʘʚʷ ʩʝʨʠʦʟʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʜʢʨʝʧʘ, ʟʘ ʜʘ ʠʤʘʪ ʜʦʩʪʲʧ ʜʦ 

ʆʇ, ʜʦʩʪʲʧʘ ʜʦ ʙʘʥʢʦʚʠ ʢʨʝʜʠʪʠ ʠ ʛʘʨʘʥʮʠʠ ʟʘ ʙʠʟʥʝʩ ʦʨʛʘʥʠʟʘʮʠʠʪʝ) ʚʦʜʠ ʜʦ 
ʥʝʨʘʚʥʦʧʦʩʪʘʚʝʥʦʩʪ ʤʝʞʜʫ ʠʥʘʯʝ ʥʘʨʘʚʥʦ ʠʟʙʨʦʝʥʠ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ.  

 

ʇʦ ʆʇɸʂ ʥʘʧʨʠʤʝʨ ʅʇʆ ʩʝ ʩʲʩʪʝʟʘʚʘʪ ʩʲʩ ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʠʪʝ ʧʘʨʪʥʴʦʨʠ. 
ʄʘʢʘʨ ʠ ʧʦ ʧʨʘʚʥʦ ï ʦʨʛʘʥʠʟʘʮʠʦʥʥʘ ʬʦʨʤʘ ʪʝ ʩʲʱʦ ʜʘ ʩʘ ʖʃʅʎ, ʟʘʧʘʟʝʥʘʪʘ ʠʤ ʨʦʣʷ ʠ 

ʬʫʥʢʮʠʠ ʚ ʦʪʜʝʣʥʠ ʦʙʱʝʩʪʚʝʥʠ ʩʬʝʨʠ, ʛʠ ʧʨʘʚʠ ʩʧʝʮʠʘʣʥʠ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʮʝʣʠʪʝ, 

ʊʘʢʘ ʥʘʧʨʠʤʝʨ ʧʦ ʆʇʈʂɹʀ ʠ ʟʘ ʙʠʟʥʝʩ ʦʨʛʘʥʠʟʘʮʠʠʪʝ ʠ ʟʘ ʅʇʆ ʩʝ ʠʟʠʩʢʚʘ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʙʘʥʢʦʚʘ 

ʛʘʨʘʥʮʠʷ ʠʣʠ ʜʨʫʛ ʚʠʜ ʦʙʝʟʧʝʯʝʥʠʝ. ʇʨʝʜʚʠʜ ʦʩʥʦʚʥʘʪʘ ʜʝʡʥʦʩʪ ʥʘ ʬʠʨʤʠʪʝ ʠ ʤʝʭʘʥʠʟʤʘ ʥʘ ʦʧʝʨʠʨʘʥʝ, 

ʧʦʜʦʙʥʦ ʠʟʠʩʢʚʘʥʝ ʦʙʠʢʥʦʚʝʥʦ ʥʝ ʝ ʧʨʦʙʣʝʤ ʟʘ ʪʷʭ. ʇʨʠ ʅʇʆ, ʪʲʡ ʢʘʪʦ ʪʝ ʩʝ ʬʠʥʘʥʩʠʨʘʪ ʦʩʥʦʚʥʦ ʯʨʝʟ 

ʙʝʟʚʲʟʤʝʟʜʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ ʧʨʦʝʢʪʠ, ʪʨʘʜʠʮʠʦʥʥʦ ʪʝ ʩʨʝʱʘʪ ʟʘʪʨʫʜʥʝʥʠʷ ʜʘ ʦʪʛʦʚʦʨʷʪ ʥʘ 

ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʙʘʥʢʘʪʘ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʛʘʨʘʥʮʠʷʪʘ. ɼʨʫʛ ʧʨʠʤʝʨ, ʢʦʡʪʦ ʧʦʢʘʟʚʘ ʥʝʟʘʧʦʟʥʘʪʦʩʪ ʩʲʩ 

ʩʧʝʮʠʬʠʢʠʪʝ ʥʘ ʅʇʆ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ ʩʘ ʩʣʫʯʘʠʪʝ ʧʦ ʆʇɸʂ, ʚ ʢʦʠʪʦ ʩʝ ʠʟʠʩʢʚʘ ʜʝʢʣʘʨʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʦʪ ʯʣʝʥʦʚʝ ʥʘ Ăʫʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥñ ʥʘ ʬʦʥʜʘʮʠʷ ʚ ʦʙʱʝʩʪʚʝʥʘ ʧʦʣʟʘ ʠ ʢʘʪʦ ʪʘʢʲʚ ʩʝ 

ʦʧʨʝʜʝʣʷ ʚʲʨʭʦʚʥʠʷ ʢʦʣʝʢʪʠʚʝʥ, ʘ ʥʝ ʝʜʥʦʣʠʯʥʠʷ ʫʧʨʘʚʠʪʝʣʝʥ ʦʨʛʘʥ. 
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ʢʦʠʪʦ ʠʤʘʪ ʠ ʢʦʝʪʦ ʥʘʣʘʛʘ ʩʧʝʮʠʬʠʯʥʘ ʧʦʜʢʨʝʧʘ ʠ ʟʘʪʦʚʘ ʩʣʝʜʚʘ ʜʘ ʩʝ ʦʪʜʝʣʷʪ ʦʪ 
ʦʨʛʘʥʠʟʘʮʠʠʪʝ ʥʘ ʛʨʘʞʜʘʥʠ, ʨʘʙʦʪʝʱʠ ʚ ʜʨʫʛʠʪʝ ʦʙʱʝʩʪʚʝʥʠ ʩʬʝʨʠ.  

 
ʉʲʛʣʘʩʥʦ ʘʥʢʝʪʥʦʪʦ ʧʨʦʫʯʚʘʥʝ ʟʘ 23% ʦʪ ʨʝʩʧʦʥʜʝʥʪʠʪʝ ʟʘʚʠʰʝʥʠʪʝ ʠʟʠʩʢʚʘʥʠʷ ʟʘ 

ʦʧʠʪ ʠʣʠ ʟʘ ʢʘʧʘʮʠʪʝʪ ʩʘ ʛʠ ʦʪʢʘʟʘʣʠ ʜʘ ʢʘʥʜʠʜʘʪʩʪʚʘʪ ʧʦ ʆʇ. ʊʘʢʘ ʥʘʧʨʠʤʝʨ, ʤʘʢʘʨ ʠ 
ʧʦ ʜʚʝʪʝ ʨʘʟʛʣʝʜʘʥʠ ʧʨʦʮʝʜʫʨʠ ʧʦ ʆʇɸʂ ʦʧʠʪʲʪ ʚ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ ʜʘ ʥʝ ʝ ʩʨʝʜ 
ʫʩʣʦʚʠʷʪʘ ʟʘ ʜʦʧʫʩʪʠʤʦʩʪ ʥʘ ʢʘʥʜʠʜʘʪʠʪʝ, ʧʦʩʦʯʝʥʠ ʚ ʥʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʥʘ 

ʧʨʘʢʪʠʢʘ ʪʘʢʲʚ ʩʝ ʠʟʠʩʢʚʘ ʪʲʡ ʢʘʪʦ ʝ ʚʢʣʶʯʝʥ ʢʘʪʦ ʢʨʠʪʝʨʠʡ ʟʘ ʦʮʝʥʢʘ ʥʘ 
ʧʨʝʜʣʦʞʝʥʠʷʪʘ. ʇʨʝʜʚʠʜ, ʦʙʘʯʝ ʚʠʩʦʢʠʷʪ ʤʠʥʠʤʘʣʝʥ ʨʘʟʤʝʨ ʥʘ ʧʨʦʝʢʪʠʪʝ (100 000 ʣʝʚʘ 

ʠ ʧʦ ʪʨʠʪʝ ʧʨʦʮʝʜʫʨʠ), ʪʦʟʠ ʦʧʠʪ ʩʝ ʷʚʷʚʘ ʥʝʧʦʩʠʣʝʥ ʟʘ ʜʦʢʘʟʚʘʥʝ ʦʪ ʥʦʚʦʩʲʟʜʘʜʝʥʠ 
ʦʨʛʘʥʠʟʘʮʠʠ. ʅʘ ʩʣʝʜʚʘʱʦ ʤʷʩʪʦ, ʚ ʢʨʠʪʝʨʠʠʪʝ ʟʘ ʦʮʝʥʢʘ ʧʦ ʜʚʝ ʦʪ ʨʘʟʛʣʝʜʘʥʠʪʝ ʆʇ19 
ʩʝ ʥʘʙʣʶʜʘʚʘʪ ʝʜʥʦʪʠʧʥʠ ʧʦʜʭʦʜʠ ʩʧʨʷʤʦ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ. ʄʝʪʦʜʠʢʘʪʘ ʟʘ ʦʮʝʥʢʘ ʥʘ 

ʢʘʯʝʩʪʚʦʪʦ (ʪʝʭʥʠʯʝʩʢʘ ʠ ʬʠʥʘʥʩʦʚʘ ʦʮʝʥʢʘ) ʥʘ ʧʨʦʝʢʪʥʦ ʧʨʝʜʣʦʞʝʥʠʝ ʝ ʫʥʠʬʠʮʠʨʘʥʘ 
ʟʘ ʚʩʠʯʢʠ ʢʘʥʜʠʜʘʪʠ ʢʘʪʦ ʩ ʦʩʦʙʝʥʘ ʪʝʞʝʩʪ ʧʨʠ ʜʦʢʘʟʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪ ʩʝ ʧʦʣʟʚʘʪ 

ʢʨʠʪʝʨʠʠʪʝ ʢʘʥʜʠʜʘʪʲʪ ʜʘ ʠʤʘ ʠʟʛʨʘʜʝʥ ʫʧʨʘʚʣʝʥʩʢʠ ʝʢʠʧ, ʦʬʠʩ ʩ ʥʝʦʙʭʦʜʠʤʦʪʦ 
ʦʙʦʨʫʜʚʘʥʝ, ʥʘʣʠʯʠʝ ʥʘ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ, ʥʝʦʙʭʦʜʠʤ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʢʦʥʢʨʝʪʥʠʷ 
ʧʨʦʝʢʪ. ɽʜʠʥʩʪʚʝʥʦʪʦ ʧʨʝʠʤʫʱʝʩʪʚʦ, ʢʲʜʝʪʦ ʅʇʆ ʙʠʭʘ ʤʦʛʣʠ ʜʘ ʧʦʣʫʯʘʪ ʧʦ-ʜʦʙʨʦ 

ʦʮʝʥʷʚʘʥʝ, ʝ ʧʨʝʜʚʠʜʝʥʘʪʘ ʚʲʟʤʦʞʥʦʩʪ ʜʦʢʘʟʚʘʥʝʪʦ ʥʘ ʜʦʧʲʣʥʠʪʝʣʝʥ ʢʘʧʘʮʠʪʝʪ ʢʘʪʦ 
ʫʯʘʩʪʠʝʪʦ ʥʘ ʜʦʙʨʦʚʦʣʮʠ, ʩʚʲʨʟʘʥʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʤʨʝʞʠ. ʇʨʝʜʚʠʜ ʣʠʧʩʘʪʘ ʥʘ 

ʘʣʪʝʨʥʘʪʠʚʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʥʘ ʜʝʡʥʦʩʪʠ ʥʘ ʅʇʆ, ʢʨʠʪʝʨʠʠʪʝ ʟʘ ʦʧʠʪ ʠ ʢʘʧʘʮʠʪʝʪ ʥʘ 
ʧʨʘʢʪʠʢʘ ʚʲʟʧʠʨʘʪ ʜʦʩʪʲʧʘ ʜʦ ʩʨʝʜʩʪʚʘ ʟʘ ʥʦʚʦʚʲʟʥʠʢʥʘʣʠ ʦʨʛʘʥʠʟʘʮʠʠ.  
 

ʅʇʆ, ʠʟʧʲʣʥʷʚʘʣʠ ʧʨʦʝʢʪʠ ʧʦ ʆʇʆʉ ʧʦʩʦʯʚʘʪ ʢʘʪʦ ʧʨʦʙʣʝʤ ʧʨʠ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝʪʦ   
ʠʟʠʩʢʚʘʥʝʪʦ ʟʘ ʜʦʢʘʟʚʘʥʝ ʥʘʣʠʯʠʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚʠ ʩʨʝʜʩʪʚʘ, ʩ ʢʦʠʪʦ ʜʘ ʩʝ ʠʟʚʲʨʰʚʘʪ 

ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʩʘ ʥʝʜʦʧʫʩʪʠʤʠ ʧʦ ʧʨʦʮʝʜʫʨʘʪʘ, ʥʦ ʩʘ ʚʢʣʶʯʝʥʠ ʚ ʙʶʜʞʝʪʘ ʠʣʠ ʩ ʢʦʠʪʦ 
ʜʘ ʩʝ ʬʠʥʘʥʩʠʨʘʪ ʨʘʟʭʦʜʠ, ʜʦʢʘʪʦ ʩʝ ʯʘʢʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘ ʧʦ ʧʨʦʛʨʘʤʘʪʘ. 
ʉʲʛʣʘʩʥʦ ʥʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʦ ʜʚʝʪʝ ʨʘʟʛʣʝʜʘʥʠ ʧʨʦʮʝʜʫʨʠ, ʥʘʧʨʠʤʝʨ ʟʘ 

ʮʝʣʪʘ ʩʝ ʝ ʠʟʠʩʢʚʘʣʦ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʙʘʥʢʦʚʦ ʠʟʚʣʝʯʝʥʠʝ ʦʪ ʩʤʝʪʢʘ ʥʘ ʢʘʥʜʠʜʘʪʘ ʅʇʆ 
ʟʘ ʥʘʣʠʯʥʠ ʩʨʝʜʩʪʚʘ, ʙʘʥʢʦʚʘ ʛʘʨʘʥʮʠʷ, ʜʦʛʦʚʦʨ ʟʘ ʧʨʝʜʦʩʪʘʚʝʥ ʟʘʝʤ ʠʣʠ ʜʨʫʛ ʚʠʜ 

ʦʙʝʟʧʝʯʝʥʠʝ.  
 

 
ʅʝ ʥʘ ʧʦʩʣʝʜʥʦ ʤʷʩʪʦ, ʩʣʝʜʚʘ ʜʘ ʙʲʜʝ ʦʪʙʝʣʷʟʘʥʦ, ʯʝ ʚ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʥʘʙʠʨʘʥʝ ʥʘ 
ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʥʷʤʘ ʜʠʬʝʨʝʥʮʠʨʘʥ ʧʦʜʭʦʜ ʧʨʠ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʠʟʠʩʢʚʘʥʠʷʪʘ 

ʩʧʨʷʤʦ Ăʛʦʣʝʤʠñ ʠ Ăʤʘʣʢʠñ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ (ʧʦʜʭʦʜ, ʢʦʡʪʦ ʩʝ ʠʟʧʦʣʟʚʘ ʥʘʧʨʠʤʝʨ ʚ 
ʇʨʦʛʨʘʤʘʪʘ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʅʇʆ ʧʦ ʌʄ ʥʘ ɽʀʇ). ʇʦʜʦʙʥʘ ʧʨʘʢʪʠʢʘ ʙʠ ʧʦʟʚʦʣʠʣʘ ʥʘ 

ʦʨʛʘʥʠʟʘʮʠʠ ʩ ʨʘʟʣʠʯʝʥ ʦʧʠʪ ʠ ʢʘʧʘʮʠʪʝʪ ʜʘ ʢʘʥʜʠʜʘʪʩʪʚʘʪ, ʪʲʡ ʢʘʪʦ ʩʝ ʧʨʝʜʧʦʣʘʛʘ 
ʧʨʦʝʢʪʠ ʩ ʧʦ-ʤʘʣʢʘ ʩʪʦʡʥʦʩʪ ʜʘ ʥʝ ʙʲʜʘʪ ʦʙʚʲʨʟʚʘʥʠ ʩ ʚʠʩʦʢʠ ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʦʧʠʪ ʠ 
ʢʘʧʘʮʠʪʝʪ.  
                                                                 
19 ɺʠʞ ʄʝʪʦʜʠʢʘ ʟʘ ʦʮʝʥʢʘ ʥʘ ʢʘʯʝʩʪʚʦʪʦ ï ʧʨʠʣʦʞʝʥʠʝ 12 ʦʪ ʜʦʢʫʤʝʥʪʘʮʠʷʪʘ ʧʦ ʦʩ 2.3 ʋʢʨʝʧʚʘʥʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʩʪʨʫʢʪʫʨʠʪʝ ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦ BG051PO002/07/2.3-01, ʆʇɸʂ; ʅʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʦ ʆʇʆʉ, 

ʧʨʠʦʨʠʪʝʪʥʘ ʦʩ 3, ʧʨʦʮʝʜʫʨʘ Ăɼʝʡʥʦʩʪʠ ʟʘ ʦʧʘʟʚʘʥʝ ʠ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʙʠʦʣʦʛʠʯʥʦʪʦ ʨʘʟʥʦʦʙʨʘʟʠʝ ʚ ʈʝʧʫʙʣʠʢʘ 

ɹʲʣʛʘʨʠʷò, ʨʝʬ. ˉBG161PO005/10/3.0/2/20 ï ʪ.2.4.3 ï ʊʝʭʥʠʯʝʩʢʘ ʠ ʬʠʥʘʥʩʦʚʘ ʦʮʝʥʢʘ, ʩʪʨ. 41 

ʅʘ ʧʨʘʢʪʠʢʘ ʩʝ ʝ ʩʪʠʛʘʣʦ ʜʦ ʩʠʪʫʘʮʠʠ, ʚ ʢʦʠʪʦ ʫʧʨʘʚʠʪʝʣʷʪ ʥʘ ʅʇʆ, ʙʝʥʝʬʠʮʠʝʥʪ ʧʦ ʆʇʆʉ, ʧʨʠ 

ʧʦʜʧʠʩʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨ ʟʘ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʝ ʧʨʠʥʫʜʝʥ, ʟʘ ʜʘ ʩʧʘʟʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʪʝ ʠʟʠʩʢʚʘʥʠʷ ʜʘ ʠʧʦʪʝʢʠʨʘ ʣʠʯʥʠʷ ʩʠ ʘʧʘʨʪʘʤʝʥʪ ʚ ʧʦʣʟʘ ʥʘ ʦʨʛʘʥʠʟʘʮʠʷʪʘ. 

ɸʥʘʣʦʛʠʯʥʠ ʩʣʫʯʘʠ ʠʤʘ ʠ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ ʦʪ ʅʇʆ ʧʦ ʆʇʈʏʈ. 
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1.2. ɹʶʨʦʢʨʘʪʠʯʥʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʠ ʩʣʦʞʥʘ ʧʨʦʝʢʪʥʘ 

ʜʦʢʫʤʝʥʪʘʮʠʷ 
9% ʦʪ ʚʩʠʯʢʠ ʘʥʢʝʪʠʨʘʥʠ ʅʇʆ ʩʘ ʧʦʩʦʯʠʣʠ, ʯʝ ʩʣʦʞʥʦʩʪʪʘ ʥʘ ʩʘʤʘʪʘ ʧʨʦʮʝʜʫʨʘ ʛʠ ʝ 

ʦʪʢʘʟʘʣʘ ʦʪ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʘ 60,61% ʦʪ ʅʇʆ, ʢʦʠʪʦ ʩʘ ʢʘʥʜʠʜʘʪʩʪʚʘʣʠ ʩʘ ʧʦʩʦʯʠʣʠ 
ʠʤʝʥʥʦ ʛʦʣʝʤʠʷʪ ʙʨʦʡ ʜʦʧʲʣʥʠʪʝʣʥʠ ʜʦʢʫʤʝʥʪʠ, ʢʦʠʪʦ ʝ ʪʨʷʙʚʘʣʦ ʜʘ ʩʝ ʧʦʜʛʦʪʚʷʪ ʛʠ ʝ 
ʟʘʪʨʫʜʥʠʣʦ ʚ ʧʨʦʮʝʩʘ. ʈʘʟʛʣʝʜʘʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʟʘ ʥʘʙʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ 

ʧʦ ʪʨʠʪʝ ʆʇ ʠʟʠʩʢʚʘʪ ʤʝʞʜʫ 5 ʠ 12 ʙʨʦʷ ʧʨʠʜʨʫʞʘʚʘʱʠ ʜʦʢʫʤʝʥʪʠ20 ʦʱʝ ʥʘ ʝʪʘʧ 
ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʥʘʨʝʜ ʩʲʩ ʩʨʝʜʥʦ ʦʢʦʣʦ 3 ʙʨʦʷ ʟʘʜʲʣʞʠʪʝʣʥʠ ʬʦʨʤʫʣʷʨʘ ʠ ʜʝʢʣʘʨʘʮʠʠ21 

ʢʲʤ ʘʧʣʠʢʘʮʠʦʥʥʘʪʘ ʬʦʨʤʘ ʠ ʙʶʜʞʝʪʘ. ɻʦʣʷʤʘ ʯʘʩʪ ʦʪ ʧʨʠʜʨʫʞʘʚʘʱʠʪʝ ʜʦʢʫʤʝʥʪʠ ʩʝ 
ʦʪʥʘʩʷʪ ʜʦ ʜʦʢʘʟʚʘʥʝ ʧʨʘʚʥʠʷʪ ʩʪʘʪʫʪ ʥʘ ʢʘʥʜʠʜʘʪʘ ʠʣʠ ʥʝʛʦʚʦʪʦ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ 
ʢʘʪʦ ʚ ʥʷʢʦʠ ʦʪ ʩʣʫʯʘʠʪʝ ʩʘʤʠʪʝ ʜʦʢʫʤʝʥʪʠ ʠʤʘʪ Ăʩʨʦʢ ʥʘ ʚʘʣʠʜʥʦʩʪñ (ʫʜʦʩʪʦʚʝʨʝʥʠʝ ʟʘ 

ʘʢʪʫʘʣʥʦ ʩʲʩʪʦʷʥʠʝ,  ʫʜʦʩʪʦʚʝʨʝʥʠʝ ʦʪ ʅɸʇ ʟʘ ʣʠʧʩʘ ʥʘ ʟʘʜʲʣʞʝʥʠʷ). ɺ ʧʦʚʝʯʝʪʦ ʦʪ 
ʧʨʦʮʝʜʫʨʠʪʝ, ʪʝʟʠ ʜʦʢʫʤʝʥʪʠ ʩʝ ʠʟʠʩʢʚʘʭʘ ʥʘ ʝʪʘʧ ʧʦʜʘʚʘʥʝ ʥʘ ʧʨʦʝʢʪʥʦ ʧʨʝʜʣʦʞʝʥʠʝ, 

ʘ ʥʝ ʥʘ ʝʪʘʧ ʦʜʦʙʨʝʥ ʧʨʦʝʢʪ ʠ ʩʢʣʶʯʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨ, ʤʘʢʘʨ ʯʝ ʚʪʦʨʦʪʦ ʝ ʧʦ-
ʧʦʜʭʦʜʷʱʠʷʪ ʧʦʜʭʦʜ, ʪʲʡ ʢʘʪʦ ʩʧʝʩʪʷʚʘ ʠʟʣʠʰʥʠ ʟʘ ʢʘʥʜʠʜʘʪʘ ï ʅʇʆ ʨʘʟʭʦʜʠ, ʢʘʢʪʦ ʠ 
ʪʝʭʥʦʣʦʛʠʯʥʦ ʚʨʝʤʝ ʟʘ ʧʦʜʛʦʪʦʚʢʘ ʠ ʦʢʦʤʧʣʝʢʪʦʚʘʥʝ ʥʘ ʧʨʦʝʢʪʥʘʪʘ ʜʦʢʫʤʝʥʪʘʮʠʷ. 

ɻʦʣʷʤʘ ʯʘʩʪ ʦʪ ʩʲʧʨʦʚʦʞʜʘʱʠʪʝ ʜʦʢʫʤʝʥʪʠ ʩʘ ʧʫʙʣʠʯʥʦ ʜʦʩʪʲʧʥʠ ʠʣʠ ʥʘʣʠʯʥʠ ʚ 
ʨʝʛʠʩʪʨʠ ʥʘ ʜʲʨʞʘʚʥʠ ʦʨʛʘʥʠ ʠ ʩʲʜʝʙʥʠ ʠʥʩʪʠʪʫʮʠʠ. ʊʦʚʘ ʝ ʜʦʧʲʣʥʠʪʝʣʥʘ ʠʥʜʠʢʘʮʠʷ 

ʟʘ ʪʦʚʘ ʢʦʣʢʦ ʥʝʦʧʨʘʚʜʘʥʦ ʝ ʢʘʥʜʠʜʘʪʲʪ ʜʘ ʙʲʜʝ ʦʙʨʝʤʝʥʝʥ ʩ ʠʟʠʩʢʚʘʥʝʪʦ ʜʘ ʟʘʧʣʘʱʘ 
ʜʦʧʲʣʥʠʪʝʣʥʠ ʪʘʢʩʠ, ʢʦʝʪʦ ʩ ʦʱʝ ʧʦ-ʛʦʣʷʤʘ ʩʠʣʘ ʚʘʞʠ ʠ ʧʨʝʜʚʠʜ ʠʟʠʩʢʚʘʥʝʪʦ 
ʜʦʢʫʤʝʥʪʠʪʝ ʜʘ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʚ ʦʨʠʛʠʥʘʣ ʠʣʠ ʚ ʥʦʪʘʨʠʘʣʥʦ ʟʘʚʝʨʝʥʦ ʢʦʧʠʝ. ɺ 

ʩʨʘʚʥʝʥʠʝ ʩ ʙʠʟʥʝʩ ʦʨʛʘʥʠʟʘʮʠʠʪʝ, ʅʇʆ ʩʘ ʦʪʥʦʚʦ ʚ ʧʦ-ʥʝʧʨʠʚʠʣʝʛʠʨʦʚʘʥʦ ʧʦʣʦʞʝʥʠʝ.       
ɺ ʥʷʢʦʠ ʦʪ ʧʨʦʮʝʜʫʨʠʪʝ ʩʝ ʠʟʠʩʢʚʘ ʧʨʦʝʢʪʠʪʝ ʠ ʧʨʠʜʨʫʞʘʚʘʱʠʪʝ ʛʠ ʜʦʢʫʤʝʥʪʠ ʜʘ ʩʝ 

ʧʨʝʜʩʪʘʚʷʪ ʚ ʦʨʠʛʠʥʘʣ ʥʘ ʭʘʨʪʠʷ ʠ ʚ ʧʦʥʝ 1 ʢʦʧʠʝ, ʢʦʝʪʦ ʜʦʧʲʣʥʠʪʝʣʥʦ ʟʘʪʨʫʜʥʷʚʘ. 
ʊʘʢʘ ʚʤʝʩʪʦ ʜʘ ʥʘʤʘʣʷʚʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʪʘ ʪʝʞʝʩʪ ʟʘ ʅʇʆ ʜʲʨʞʘʚʘʪʘ ʷ ʫʪʝʞʥʷʚʘ.  

 
ɼʘʥʥʠʪʝ ʦʪ ʘʥʢʝʪʥʦʪʦ ʧʨʦʫʯʚʘʥʝ ʧʦʢʘʟʚʘʪ, ʯʝ ʟʘ 63 % ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ ʅʇʆ, ʢʦʠʪʦ ʩʘ 
ʢʘʥʜʠʜʘʪʩʪʚʘʣʠ ʩ ʧʨʦʝʢʪ, ʬʦʨʤʫʣʷʨʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ (ʘʧʣʠʢʘʮʠʦʥʥʘ ʬʦʨʤʘ ʠ 

ʬʦʨʤʫʣʷʨ ʟʘ ʙʶʜʞʝʪ) ʩʘ ʙʠʣʠ ʩʣʦʞʥʠ, ʘ 24% ʧʦʩʦʯʚʘʪ, ʯʝ ʠʤʘ ʥʝʷʩʥʦʪʠ ʚ ʥʘʩʦʢʠʪʝ ʟʘ 
ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ. ɸʥʘʣʠʟʲʪ ʥʘ ʧʨʦʝʢʪʥʘʪʘ ʜʦʢʫʤʝʥʪʘʮʠʷ ʧʦ ʨʘʟʛʣʝʜʘʥʠʪʝ ʧʨʦʮʝʜʫʨʠ 

ʧʦʢʘʟʚʘ, ʯʝ ʧʨʠ ʪʝʟʠ ʦʪ ʪʷʭ, ʧʨʠ ʢʦʠʪʦ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ ʦʪ ʨʘʟʣʠʯʥʠ ʢʘʪʝʛʦʨʠʠ, 
ʥʘʩʦʢʠʪʝ ʩʘ ʧʦ-ʩʣʦʞʥʠ ʠ ʠʤʘ ʪʚʲʨʜʝ ʤʥʦʛʦ ʧʨʠʣʦʞʝʥʠʷ. ʇʦ ʥʷʢʦʠ ʦʪ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ 
ʆʇ22 ʝ ʙʠʣʘ ʧʨʝʜʚʠʜʝʥʘ ʚʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʜʦʩʪʲʧ ʜʦ ʝʢʩʧʝʨʪʥʘ ʧʦʜʢʨʝʧʘ ʧʨʠ 

ʧʦʜʛʦʪʦʚʢʘʪʘ ʥʘ ʧʨʦʝʢʪʠʪʝ ʢʘʪʦ ʩʝ ʜʘʜʝ ʚʲʟʤʦʞʥʦʩʪ ʨʘʟʭʦʜʠʪʝ ʟʘ ʥʝʷ ʜʘ ʩʝ ʧʦʢʨʠʷʪ ʩ 
ʧʦʣʫʯʝʥʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ. ʊʦʚʘ ʝ ʜʦʙʲʨ ʧʦʜʭʦʜ ʟʘ ʩʪʠʤʫʣʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʪʘ ʥʘ 

ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ. ʊʦʡ ʜʘʚʘ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʙʲʜʘʪ ʘʥʛʘʞʠʨʘʥʠ ʝʢʩʧʝʨʪʠ ʚ 
ʨʘʟʧʠʩʚʘʥʝʪʦ ʥʘ ʧʨʦʝʢʪʘ, ʢʦʝʪʦ ʦʪ ʩʚʦʷ ʩʪʨʘʥʘ ʧʨʝʜʧʦʣʘʛʘ ʯʝ ʠʜʝʷʪʘ ʱʝ ʙʲʜʝ ʧʦ-ʜʦʙʨʝ 
ʧʨʝʜʩʪʘʚʝʥʘ ʠ ʘʨʛʫʤʝʥʪʠʨʘʥʘ, ʘ ʙʶʜʞʝʪʘ ï ʧʦ-ʜʦʙʨʝ ʙʘʣʘʥʩʠʨʘʥ.  

 

                                                                 
20 ʇʦ ʨʘʟʛʣʝʜʘʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʩʘ ʩʝ ʠʟʠʩʢʚʘʣʠ ʢʦʧʠʝ ʥʘ ʩʲʜʝʙʥʦ ʨʝʰʝʥʠʝ ʟʘ ʨʝʛʠʩʪʨʘʮʠʷ, ʫʜʦʩʪʦʚʝʨʝʥʠʝ ʟʘ ʘʢʪʫʘʣʥʦ 

ʩʲʩʪʦʷʥʠʝ, ʢʦʧʠʝ ʥʘ ʨʝʛʠʩʪʨʘʮʠʷ ʧʦ ɹʋʃʉʊɸʊ, ʫʜʦʩʪʦʚʝʨʝʥʠʝ ʦʪ ʅɸʇ ʟʘ ʣʠʧʩʘ ʥʘ ʟʘʜʲʣʞʝʥʠʷ, ʢʦʧʠʷ ʥʘ ʬʠʥʘʥʩʦʚʠ 
ʦʪʯʝʪʠ ʟʘ ʧʨʝʜʭʦʜʥʠ ʛʦʜʠʥʠ, ʢʦʧʠʷ ʥʘ ʣʠʮʝʥʟʠʠ (ʩʲʦʙʨʘʟʥʦ ʩʧʝʮʠʬʠʢʘʪʘ ʥʘ ʧʨʦʮʝʜʫʨʘʪʘ).  
21 ʇʦ ʨʘʟʛʣʝʜʘʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʩʘ ʩʝ ʠʟʠʩʢʚʘʣʠ ʜʝʢʣʘʨʘʮʠʷ ʧʦ ʦʙʨʘʟʝʮ, ʯʝ ʩʘ ʩʧʘʟʝʥʠ ʦʙʱʠʪʝ ʫʩʣʦʚʠʷ ʟʘ ʜʦʧʫʩʪʠʤʦʩʪ 

ʥʘ ʢʘʥʜʠʜʘʪʠʪʝ, ʜʝʢʣʘʨʘʮʠʷ ʧʦ ʦʙʨʘʟʝʮ ʦʪʥʦʩʥʦ ʤʠʥʠʤʘʣʥʠʪʝ ʧʦʤʦʱʠ, ʬʦʨʤʫʣʷʨ ʟʘ ʬʠʥʘʥʩʦʚʘ ʠʜʝʥʪʠʬʠʢʘʮʠʷ.   
22 ʅʘʧʨʠʤʝʨ ʧʦ ʧʨʦʮʝʜʫʨʘ Ăʋʢʨʝʧʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʪʨʫʢʪʫʨʠʪʝ ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦñ 

BG051PO002/08/2.3-02 ʧʦ ʆʇɸʂ.   
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ʅʘʣʠʮʝ ʩʘ ʦʛʨʘʥʠʯʝʥʠ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʨʠ 
ʨʘʟʧʠʩʚʘʥʝ ʥʘ ʧʨʦʝʢʪʥʘʪʘ ʠʜʝʷ. ʇʦ ʥʠʪʦ ʝʜʥʘ ʦʪ ʨʘʟʛʣʝʜʘʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʥʝ ʩʘ ʙʠʣʠ 

ʧʨʦʚʝʞʜʘʥʠ ʦʙʫʯʝʥʠʷ ʟʘ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʦʪʥʦʩʥʦ ʧʦʜʛʦʪʦʚʢʘʪʘ ʥʘ 
ʧʨʦʝʢʪʥʠʪʝ ʧʨʝʜʣʦʞʝʥʠʷ. ʆʙʨʘʪʥʘʪʘ ʚʨʲʟʢʘ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʠʥʪʝʨʚʶʪʘ ʩ ʅʇʆ ʧʦʢʘʟʚʘʪ, 

ʯʝ ʠʥʬʦʨʤʘʮʠʦʥʥʠʪʝ ʜʥʠ ʧʦ ʦʙʷʚʝʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʧʨʝʜʦʩʪʘʚʷʪ ʝʜʠʥʩʪʚʝʥʦ ʩʭʝʤʘʪʠʯʥʘ 
ʠʥʬʦʨʤʘʮʠʷ ʦʪʥʦʩʥʦ ʢʦʥʢʨʝʪʥʠʪʝ ʫʩʣʦʚʠʷ ʟʘ ʫʯʘʩʪʠʝ, ʥʦ ʥʝ ʠ ʥʘʩʦʢʠ ʟʘ ʧʦʧʲʣʚʘʥʝʪʦ ʥʘ 
ʬʦʨʤʫʣʷʨʘ ʠʣʠ ʧʦʜʢʨʝʧʘ ʧʨʠ ʧʦʜʛʦʪʦʚʢʘʪʘ ʥʘ ʙʶʜʞʝʪʘ. ɺʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʟʘʜʘʚʘʥʝ ʥʘ 

ʚʲʧʨʦʩʠ ʢʲʤ ʋʆ, ʩʲʱʦ ʥʝ ʝ ʙʠʣʘ ʚ ʠʟʢʣʶʯʠʪʝʣʥʘ ʧʦʤʦʱ ʟʘ ʢʘʥʜʠʜʘʪʠʪʝ ʅʇʆ. 
ʇʨʝʦʙʣʘʜʘʚʘʱʠ ʩʘ ʤʥʝʥʠʷʪʘ, ʩʧʦʜʝʣʝʥʠ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʠʥʪʝʨʚʶʪʘ, ʯʝ ʧʦʣʫʯʝʥʠʪʝ 

ʦʪʛʦʚʦʨʠ ʩʘ Ăʧʨʦʬʦʨʤʘñ ʠ ʧʨʝʧʦʚʪʘʨʷʪ ʪʝʢʩʪʘ ʥʘ ʧʫʙʣʠʢʫʚʘʥʠʪʝ ʥʘʩʦʢʠ ʠ ʫʢʘʟʘʥʠʷ, ʙʝʟ 
ʜʘ ʜʘʚʘʪ ʧʦʚʝʯʝ ʷʩʥʦʪʘ. ʊʦʚʘ ʩʝ ʧʦʪʚʲʨʞʜʘʚʘ ʠ ʦʪ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʧʨʦʚʝʜʝʥʘʪʘ ʘʥʢʝʪʘ, 
ʢʲʜʝʪʦ 15% ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ ʢʘʟʚʘʪ, ʯʝ ʧʦʣʫʯʝʥʠʪʝ ʦʪʛʦʚʦʨʠ ʩʘ ʥʝʷʩʥʠ. 

 
1.3. ʅʝʧʦʩʣʝʜʦʚʘʪʝʣʥʦ ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʤʠʥʠʤʘʣʥʠ ʧʦʤʦʱʠ ʢʲʤ 

ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ ʧʦ ʆʇ23 
ʇʨʘʚʠʣʘʪʘ ʦʪʥʦʩʥʦ ʜʲʨʞʘʚʥʘʪʘ ʧʦʤʦʱ ʠ ʤʠʥʠʤʘʣʥʘʪʘ ʧʦʤʦʱ ʩʝ ʩʲʜʲʨʞʘʪ ʚ 
ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʥʘ ɽʉ, ʢʦʝʪʦ ɹʲʣʛʘʨʠʷ ʢʘʪʦ ʩʪʨʘʥʘ ʯʣʝʥʢʘ ʝ ʜʣʲʞʥʘ ʜʘ ʧʨʠʣʘʛʘ. 

ʃʦʛʠʢʘʪʘ ʥʘ ʪʝʟʠ ʧʨʘʚʠʣʘ ʝ, ʯʝ ʩʝ ʚʲʚʝʞʜʘʪ ʩʧʝʮʠʬʠʯʥʠ ʦʛʨʘʥʠʯʝʥʠʷ ʚ ʨʘʟʤʝʨʠʪʝ ʠʣʠ 
ʩʧʝʮʠʘʣʥʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʦʜʦʙʨʝʥʠʝ ʧʨʠ ʨʘʟʧʨʝʜʝʣʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʦ ʧʫʙʣʠʯʥʦ 

ʬʠʥʘʥʩʠʨʘʥʝ ʚ ʧʦʣʟʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʠʪʦ ʠʟʚʲʨʰʚʘʪ ʩʪʦʧʘʥʩʢʘ ʜʝʡʥʦʩʪ. ʇʨʘʚʠʣʘʪʘ 
ʟʘ ʤʠʥʠʤʘʣʥʠ ʧʦʤʦʱʠ ʩʣʝʜʚʘ ʜʘ ʩʝ ʧʨʠʣʘʛʘʪ ʩʧʨʷʤʦ ʩʪʦʧʘʥʩʢʘʪʘ ʜʝʡʥʦʩʪ ʥʘ ʜʘʜʝʥʦ 
ʧʨʝʜʧʨʠʷʪʠʝ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʧʨʘʚʥʦ-ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʪʘ ʤʫ ʬʦʨʤʘ. ɺ ʪʦʟʠ ʩʤʠʩʲʣ ʥʘ 

ʦʙʱʦ ʦʩʥʦʚʘʥʠʝ ʛʨʘʥʪʦʚʠ ʩʭʝʤʠ, ʢʦʠʪʦ ʬʠʥʘʥʩʠʨʘʪ ʪʠʧʠʯʥʠ ʥʝʩʪʦʧʘʥʩʢʠ ʧʨʦʝʢʪʠ ʥʘ 
ʅʇʆ ʥʝ ʩʣʝʜʚʘ ʜʘ ʧʦʧʘʜʘʪ ʚ ʦʙʭʚʘʪʘ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʤʠʥʠʤʘʣʥʠ ʧʦʤʦʱʠ. 

 
ɸʥʘʣʠʟʲʪ ʥʘ ʧʨʦʝʢʪʥʘʪʘ ʜʦʢʫʤʝʥʪʘʮʠʷ ʧʦ ʨʘʟʛʣʝʜʘʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʧʦ ʆʇ ʧʦʢʘʟʚʘ, ʯʝ 
ʥʷʤʘ ʧʦʩʣʝʜʦʚʘʪʝʣʝʥ ʧʦʜʭʦʜ ʧʨʠ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʜʲʨʞʘʚʥʠ ʧʦʤʦʱʠ 

ʩʧʨʷʤʦ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ. ʊʘʢʘ ʥʘʧʨʠʤʝʨ ʧʦ ʨʘʟʛʣʝʜʘʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʧʦ ʆʇɸʂ ʚ 
ʥʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʝ ʥʘʧʨʘʚʝʥ ʘʥʘʣʠʟ ʥʘ ʧʨʠʣʦʞʠʤʦʩʪʪʘ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ 

ʜʲʨʞʘʚʥʠ ʧʦʤʦʱʠ ʚ ʩʣʫʯʘʠʪʝ ʚ ʢʦʠʪʦ ʅʇʆ ʩʘ ʙʝʥʝʬʠʮʠʝʥʪʠ. ʆʙʲʨʥʘʪʦ ʝ ʚʥʠʤʘʥʠʝ ʯʝ 
Ăʝ ʚʝʨʦʷʪʥʦ ʟʘ ʪʷʭ ʜʘ ʩʘ ʧʨʠʣʦʞʠʤʠ ʨʘʟʧʦʨʝʜʙʠʪʝ ʟʘ ʜʲʨʞʘʚʥʠʪʝ ʧʦʤʦʱʠñ, ʥʦ ʚ ʢʨʘʡʥʘ 
ʩʤʝʪʢʘ Ăʋʆ ʥʘ ʆʇɸʂ ʦʙʷʚʷʚʘ ʥʘʩʪʦʷʱʘʪʘ ʧʨʦʮʝʜʫʨʘ ʢʘʪʦ ʧʨʦʮʝʜʫʨʘ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ 

ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʘ ʤʠʥʠʤʘʣʥʘ ʧʦʤʦʱñ. ʇʨʝʜʚʠʜ 
ʦʩʦʙʝʥʦʩʪʠʪʝ ʚ ʜʝʡʥʦʩʪʪʘ ʥʘ ʅʇʆ ʠ ʪʦʚʘ, ʯʝ ʪʝ ʠʟʧʦʣʟʚʘʪ ʙʝʟʚʲʟʤʝʟʜʥʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ 

ʧʦ ʆʇ ʟʘ ʥʝʩʪʦʧʘʥʩʢʠ ʜʝʡʥʦʩʪʠ, ʧʦʜʦʙʝʥ ʫʥʠʬʠʮʠʨʘʥ ʧʦʜʭʦʜ ʩʠʣʥʦ ʦʛʨʘʥʠʯʘʚʘ 
ʜʦʩʪʲʧʘ ʠʤ ʜʦ ʝʚʨʦʧʝʡʩʢʦ ʬʠʥʘʥʩʠʨʘʥʝ ʟʘ ʩʨʘʚʥʠʪʝʣʥʦ ʜʲʣʲʛ ʧʝʨʠʦʜ ʦʪ ʚʨʝʤʝ (3 
ʛʦʜʠʥʠ).  

 
ʇʨʦʮʝʜʫʨʠʪʝ ʧʦ ʆʇʆʉ ʦʪ ʩʚʦʷ ʩʪʨʘʥʘ ʦʧʨʝʜʝʣʷʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʦʛʨʘʥʠʯʝʥʠʝʪʦ ʟʘ 

ʤʠʥʠʤʘʣʥʘ ʧʦʤʦʱ, ʩʘʤʦ ʘʢʦ ʅʇʆ ï ʙʝʥʝʬʠʮʠʝʥʪ ʠʟʚʲʨʰʚʘ ʜʦʧʲʣʥʠʪʝʣʥʘ ʩʪʦʧʘʥʩʢʘ 
ʜʝʡʥʦʩʪ ʠ ʥʝ ʤʦʞʝ ʜʘ ʧʨʝʜʩʪʘʚʠ ʜʦʢʘʟʘʪʝʣʩʪʚʘ, ʯʝ ʪʷ ʝ ʦʪʜʝʣʝʥʘ ʦʪ ʥʝʩʪʦʧʘʥʩʢʘʪʘ. ɿʘ 
ʮʝʣʪʘ ʩʝ ʧʦʜʘʚʘʪ ʜʦʧʲʣʥʠʪʝʣʥʠ ʜʦʢʫʤʝʥʪʠ ʢʘʪʦ ʜʦʢʘʟʘʪʝʣʩʪʚʘ ʦʱʝ ʥʘ ʝʪʘʧ 

ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ. ɸʙʩʦʣʶʪʥʦ ʨʘʟʣʠʯʝʥ ʧʦʜʭʦʜ ʠʟʧʦʣʟʚʘ ʧʨʦʮʝʜʫʨʘʪʘ Ăʅʦʚʠ ʨʘʙʦʪʥʠ 

                                                                 
23 ʎʷʣʦʩʪʥʦ ʠʟʩʣʝʜʚʘʥʝ ʥʘ ʧʨʘʢʪʠʢʘʪʘ ʧʦ ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʤʠʥʠʤʘʣʥʠ ʧʦʤʦʱʠ ʩʧʨʷʤʦ ʩʭʝʤʠ ʟʘ 

ʙʝʟʚʲʟʤʝʟʜʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʅʇʆ ʩ ʧʫʙʣʠʯʥʠ ʩʨʝʜʩʪʚʘ, ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʆʇ ʝ ʥʘʧʨʘʚʝʥ ʚ ñDe minimisñ, ɹʎʅʇ, 2013 

ʛ. 
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ʤʝʩʪʘñ ʧʦ ʆʇʈʏʈ, ʢʲʜʝʪʦ ʝ ʦʧʨʝʜʝʣʝʥʦ, ʯʝ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʥʝ ʧʨʝʜʩʪʘʚʣʷʚʘ ʜʲʨʞʘʚʥʘ 
ʧʦʤʦʱ. ʇʦ ʜʨʫʛʠ ʧʨʦʮʝʜʫʨʠ ʧʦ ʩʲʱʘʪʘ ʧʨʦʛʨʘʤʘ, ʦʙʘʯʝ ʘʢʦ ʩʝ ʧʦʜʧʠʰʝ ʜʝʢʣʘʨʘʮʠʷ, ʯʝ 

ʢʘʥʜʠʜʘʪʲʪ ʠʟʚʲʨʰʚʘ ʩʪʦʧʘʥʩʢʘʪʘ ʜʝʡʥʦʩʪ ʚ ʦʪʜʝʣʥʦ ʶʨʠʜʠʯʝʩʢʦ ʣʠʮʝ, ʧʨʘʚʠʣʦʪʦ ʟʘ 
ʤʠʥʠʤʘʣʥʘ ʧʦʤʦʱ ʥʝ ʩʝ ʧʨʠʣʘʛʘ, ʢʦʝʪʦ ʚ ʩʣʫʯʘʷ ʥʝ ʛʘʨʘʥʪʠʨʘ, ʯʝ ʢʦʥʢʨʝʪʥʘʪʘ ʜʝʡʥʦʩʪ, 

ʧʨʝʜʤʝʪ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ, ʥʷʤʘ ʜʘ ʙʲʜʝ ʩʪʦʧʘʥʩʢʘ ʧʦ ʩʚʦʷ ʭʘʨʘʢʪʝʨ24. ɼʨʫʛ ʠʥʪʝʨʝʩʝʥ 
ʬʘʢʪ ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʜʲʨʞʘʚʥʠ ʧʦʤʦʱʠ ʧʦ ʆʇʈʏʈ ʝ ʪʦʚʘ ʢʘʢ ʦʪ ʝʜʥʘ 

ʩʪʨʘʥʘ ʚʩʝʢʠ ʢʘʥʜʠʜʘʪ ʩʘʤ ʜʝʢʣʘʨʠʨʘ ʢʘʢʚʘ ʜʲʨʞʘʚʥʘ ʧʦʤʦʱ ʝ ʧʦʣʫʯʠʣ (ʠ ʪʘʢʘ ʥʦʩʠ 
ʥʘʡ-ʤʘʣʢʦ ʥʘʢʘʟʘʪʝʣʥʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʥʝʚʷʨʥʦ ʜʝʢʣʘʨʠʨʘʥʠ ʜʘʥʥʠ, ʚʲʧʨʝʢʠ ʯʝ ʠʤʘ 
ʨʝʛʠʩʪʲʨ ʥʘ ʜʲʨʞʘʚʥʠʪʝ ʧʦʤʦʱʠ), ʥʦ ʦʪ ʜʨʫʛʘ ʩʪʨʘʥʘ ʜʝʢʣʘʨʠʨʘ ʜʘʣʠ ʠʟʚʲʨʰʚʘ 

ʩʪʦʧʘʥʩʢʘ ʜʝʡʥʦʩʪ (ʘʢʦ ʝ ʅʇʆ) ʢʘʪʦ ʜʦʧʲʣʥʠʪʝʣʥʘ ʩʧʦʨʝʜ ʧʨʘʚʠʣʘʪʘ ʥʘ ɿʖʃʅʎ. ʉ 
ʘʨʛʫʤʝʥʪ ʥʘ ʧʨʦʪʠʚʥʦʪʦ ï ʘʢʦ ʥʝ ʠʟʚʲʨʰʚʘ ï ʥʝ ʩʝ ʧʨʠʣʘʛʘʪ ʧʨʘʚʠʣʘʪʘ, ʙʝʟ ʚʲʦʙʱʝ ʜʘ ʩʝ 

ʧʨʘʚʠ ʧʨʝʮʝʥʢʘ ʢʘʢʲʚ ʚʩʲʱʥʦʩʪ ʝ ʭʘʨʘʢʪʝʨʲʪ ʥʘ ʩʘʤʘʪʘ ʜʝʡʥʦʩʪ, ʟʘ ʢʦʷʪʦ ʩʝ ʪʲʨʩʠ 

ʧʦʜʢʨʝʧʘ25.  
 

ʆʩʚʝʥ ʥʝʧʦʩʣʝʜʦʚʘʪʝʣʥʦʪʦ ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʤʠʥʠʤʘʣʥʠ ʧʦʤʦʱʠ, ʦʱʝ ʧʦ-
ʛʦʣʝʤʠ ʟʘʪʨʫʜʥʝʥʠʷ ʧʨʝʜʠʟʚʠʢʚʘ ʬʘʢʪʲʪ, ʯʝ ʘʜʤʠʥʠʩʪʨʠʨʘʱʠʪʝ ʆʇ ʦʨʛʘʥʠ ʠʟʠʩʢʚʘʪ 

ʦʪ ʩʪʨʘʥʘ ʥʘ ʢʘʥʜʠʜʘʪʠʪʝ ʜʝʢʣʘʨʠʨʘʥʝ, ʯʝ ʥʝ ʩʘ ʜʦʩʪʠʛʥʘʣʠ Ăʪʘʚʘʥʘñ. ʇʦʜʦʙʝʥ 
ʧʦʜʭʦʜ ʤʦʞʝ ʜʘ ʙʲʜʝ ʦʧʨʝʜʝʣʝʥ ʢʘʪʦ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʦʪʛʦʚʦʨʥʦʩʪʪʘ ʧʦ ʩʧʘʟʚʘʥʝ ʥʘ 
ʧʨʘʚʠʣʘʪʘ ʟʘ ʜʲʨʞʘʚʥʠ ʧʦʤʦʱʠ ʦʪ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʢʲʤ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ. ʇʨʝʜʚʠʜ 

ʪʦʚʘ ʯʝ ʟʘ ʚʩʝʢʠ ʧʦʣʫʯʘʪʝʣ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʦ ʧʫʙʣʠʯʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʠʤʘ ʧʫʙʣʠʯʥʦ-
ʜʦʩʪʲʧʝʥ ʨʝʛʠʩʪʲʨ ʥʘ ʧʦʣʫʯʝʥʘʪʘ ʜʲʨʞʘʚʥʘ ʧʦʤʦʱ, ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʤʠʥʠʤʘʣʥʘ ʪʘʢʘʚʘ, 

ʧʦʜʦʙʥʘ ʜʝʢʣʘʨʘʮʠʷ ʦʪ ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʘ ʝ ʠʟʣʠʰʥʘ. ɸʜʤʠʥʠʩʪʨʘʪʦʨʠʪʝ ʥʘ 
ʜʲʨʞʘʚʥʘ ʧʦʤʦʱ, ʢʘʢʚʠʪʦ ʩʝ ʷʚʷʚʘʪ ʠ ʋʆ ʧʦ ʆʇ ʩʣʝʜʚʘ ʜʘ ʧʨʦʫʯʚʘʪ ʪʘʟʠ ʠʥʬʦʨʤʘʮʠʷ 
ʩʣʫʞʝʙʥʦ. ʅʘ ʩʣʝʜʚʘʱʦ ʤʷʩʪʦ ʪʦʚʘ ʜʝʢʣʘʨʠʨʘʥʝ ʩʝ ʠʟʠʩʢʚʘ ʥʘ ʝʪʘʧ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, 

ʢʲʜʝʪʦ ʝ ʙʝʟʩʤʠʩʣʝʥʦ. ʇʦïʣʦʛʠʯʥʦ ʝ ʜʘ ʛʦ ʠʤʘ ʩʘʤʦ ʥʘ ʝʪʘʧ ʦʜʦʙʨʝʥ ʧʨʦʝʢʪ ʠ 
ʩʢʣʶʯʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨ ʧʦ ʆʇ. ʊʘʢʘ ʦʯʝʨʪʘʥʘʪʘ ʢʘʨʪʠʥʘ ʧʦʪʚʲʨʞʜʘʚʘ ʜʘʜʝʥʘʪʘ ʦʙʨʘʪʥʘ 

ʚʨʲʟʢʘ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʠʥʪʝʨʚʶʪʘ, ʯʝ ʝ ʥʘʣʠʮʝ ʥʝʨʘʟʙʠʨʘʥʝ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʤʠʥʠʤʘʣʥʠ 
ʧʦʤʦʱʠ ʩʧʨʷʤʦ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ. 

 

ʈʘʟʥʦʩʪʨʘʥʥʘʪʘ ʠ ʥʝʜʦʙʨʝ ʦʙʦʩʥʦʚʘʥʘ ʩ ʝʚʨʦʧʝʡʩʢʘʪʘ ʧʨʘʚʥʘ ʨʘʤʢʘ ʧʨʘʢʪʠʢʘ ʩʲʟʜʘʚʘ 
ʥʝʨʘʚʥʦ ʠ ʥʝʩʧʨʘʚʝʜʣʠʚʦ ʪʨʝʪʠʨʘʥʝ ʥʘ ʅʇʆ ʧʨʦʝʢʪʠʪʝ ʠ ʠʥʠʮʠʘʪʠʚʠʪʝ, ʨʘʟʚʠʚʘʱʠ 

ʥʝʩʪʦʧʘʥʩʢʘʪʘ ʠʤ ʜʝʡʥʦʩʪ.  

 

1.4. ʃʠʧʩʘ ʥʘ ʤʝʭʘʥʠʟʤʠ ʟʘ ʬʠʥʘʥʩʦʚʦ ʧʦʜʧʦʤʘʛʘʥʝ ʜʦʩʪʲʧʘ ʥʘ ʅʇʆ ʜʦ ʆʇ 
ʆʙʨʘʪʥʘʪʘ ʚʨʲʟʢʘ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʠʥʪʝʨʚʶʪʘ ʧʦʩʦʯʚʘʪ ʯʝ ʣʠʧʩʘʪʘ ʥʘ ʚʲʟʤʦʞʥʦʩʪʠ ʅʇʆ 
ʜʘ ʧʦʣʫʯʘʪ ʧʦʜʢʨʝʧʘ ʧʦʜʦʙʥʘ ʥʘ ʧʨʝʜʦʩʪʘʚʷʥʘʪʘ ʥʘ ʦʙʱʠʥʠʪʝ ʦʪ ʌʦʥʜ ʌʃɸɻ ʝ ʢʣʶʯʦʚ 

ʧʨʦʙʣʝʤ. ʊʦʡ ʩʲʟʜʘʚʘ ʫʩʣʦʚʠʷ ʟʘ ʥʝʨʘʚʥʦʧʦʩʪʘʚʝʥʦʩʪ ʤʝʞʜʫ ʅʇʆ ʠ ʦʙʱʠʥʠ ʧʨʠ 
ʜʦʩʪʲʧʘ ʠʤ ʜʦ ʆʇ ʠ ʪʦʚʘ ʚ ʥʘʡ-ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʚʘʞʠ ʟʘ ʩʣʫʯʘʠʪʝ, ʢʦʛʘʪʦ ʩʘ ʧʨʝʜʚʠʜʝʥʠ 

ʜʘ ʩʝ ʩʲʩʪʝʟʘʚʘʪ ʝʜʥʠ ʩ ʜʨʫʛʠ.  
 

                                                                 
24 ʉʭʝʤʘ ñɹʝʟ ʛʨʘʥʠʮʠ ï ʢʦʤʧʦʥʝʥʪ 1ñ BG051PO001-7.0.01  
25 ʅʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʦ  ʆʇʈʏʈ ï ʧʦʣʫʯʝʥʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʟʘ ʅʇʆ ʥʝ ʩʝ ʥʘʯʠʩʣʷʚʘ ʢʘʪʦ ʤʠʥʠʤʘʣʥʘ 

ʧʦʤʦʱ: http://www.eufunds.bg/bg/page/58?programme=5&status=2&id=614 

http://www.eufunds.bg/bg/page/58?programme=5&status=2&id=614
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 ʇʦ ʧʦʜʦʙʠʝ ʥʘ ʌʦʥʜ ʌʃɸɻ ʠ ʧʨʠ ʣʠʧʩʘʪʘ ʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʜʢʨʝʧʘ ʟʘ ʅʇʆ ʦʪ ʩʪʨʘʥʘ ʥʘ 
ʜʲʨʞʘʚʘʪʘ ʝ ʣʦʛʠʯʥʦ ʧʨʠʝʤʘʥʝʪʦ ʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʦʣʠʪʠʢʘ, ʢʦʷʪʦ ʜʘ ʦʙʝʟʧʝʯʘʚʘ 

ʬʠʥʘʥʩʦʚʦ ʅʇʆ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʆʇ.   

 

1.5. ʃʠʧʩʘ ʥʘ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʢʣʘʩʠʨʘʥʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ  

ʉʲʛʣʘʩʥʦ ʨʘʟʛʣʝʜʘʥʠʪʝ ʥʘʩʦʢʠ ʧʦ ʆʇ ʩʣʝʜ ʧʨʠʢʣʶʯʚʘʥʝ ʥʘ ʝʪʘʧʘ ʧʦ ʦʮʝʥʢʘ ʋʆ ʠʤʘ 
ʟʘʜʲʣʞʝʥʠʝʪʦ ʜʘ ʫʚʝʜʦʤʠ ʦʨʛʘʥʠʟʘʮʠʠʪʝ, ʧʦʜʘʣʠ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʟʘ ʢʣʘʩʠʨʘʥʝʪʦ 
ʥʘ ʧʦʜʘʜʝʥʠʪʝ ʧʨʦʝʢʪʠ. ʅʝʦʜʦʙʨʝʥʠʪʝ ʢʘʥʜʠʜʘʪʠ ʠʤʘʪ ʧʨʘʚʦ ʜʘ ʧʦʠʩʢʘʪ ʩʘʤʦ 

ʜʦʧʲʣʥʠʪʝʣʥʠ ʨʘʟʷʩʥʝʥʠʷ ʦʪʥʦʩʥʦ ʤʦʪʠʚʠʪʝ ʥʘ ʢʦʤʠʩʠʷʪʘ ʠ ʤʦʛʘʪ ʜʘ ʫʯʘʩʪʚʘʪ ʩ 
ʠʜʝʥʪʠʯʥʦ ʧʨʝʜʣʦʞʝʥʠʝ ʧʨʠ ʥʦʚʦ ʥʘʙʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ. ʅʘʣʠʮʝ ʝ  

ʥʝʷʩʥʦʪʘ ʦʪʥʦʩʥʦ ʥʘʯʠʥʘ ʧʦ ʢʦʡʪʦ ʅʇʆ, ʧʦʜʘʣʠ ʧʨʦʝʢʪʠ, ʢʦʠʪʦ ʥʝ ʩʘ ʦʜʦʙʨʝʥʠ ʤʦʛʘʪ 
ʜʘ ʧʦʪʲʨʩʷʪ ʟʘʱʠʪʘ, ʢʦʝʪʦ ʩʝ ʧʦʪʚʲʨʞʜʘʚʘ ʠ ʦʪ ʤʥʝʥʠʷʪʘ ʩʧʦʜʝʣʝʥʠ ʧʨʠ ʧʨʦʚʝʜʝʥʠʪʝ 
ʠʥʪʝʨʚʶʪʘ. ʇʦʜʦʙʥʦ ʥʘ ʤʝʭʘʥʠʟʤʘ ʟʘ ʟʘʱʠʪʘ, ʢʦʡʪʦ ʩʲʱʝʩʪʚʫʚʘ ʧʨʠ ʦʙʱʝʩʪʚʝʥʠʪʝ 

ʧʦʨʲʯʢʠ, ʧʨʠ ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ, ʢʘʥʜʠʜʘʪʠʪʝ ʩʣʝʜʚʘ ʜʘ ʤʦʛʘʪ ʜʘ ʘʪʘʢʫʚʘʪ 
ʨʝʰʝʥʠʝʪʦ ʥʘ ʢʦʤʠʩʠʷʪʘ, ʘʢʦ ʩʘ ʥʘʣʠʮʝ ʥʘʨʫʰʝʥʠʷ ʚ ʧʨʦʮʝʜʫʨʘʪʘ ʧʦ ʦʮʝʥʷʚʘʥʝ.  

 

2. ʋʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ, ʬʠʥʘʥʩʠʨʘʥʠ ʧʦ ʆʇ  

 

ʊʨʫʜʥʦʩʪʠʪʝ ʟʘ ʅʇʆ ʥʘ ʪʦʟʠ ʝʪʘʧ ʦʪ ʧʨʦʝʢʪʥʠʷ ʮʠʢʲʣ ʩʝ ʠʟʨʘʟʷʚʘʪ ʥʘʡ-ʯʝʩʪʦ ʚ 
ʩʣʝʜʥʠʪʝ ʧʨʦʙʣʝʤʠ: 
 

2.1. ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʠ ʧʨʦʮʝʜʫʨʥʠ ʪʨʫʜʥʦʩʪʠ ʧʨʠ ʧʝʨʠʦʜʠʯʥʦʪʦ ʦʪʯʠʪʘʥʝ ʥʘ 
ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʘ 

ɸʥʘʣʦʛʠʯʥʠ ʥʘ ʧʨʦʙʣʝʤʠʪʝ ʦʪʥʦʩʥʦ ʙʶʨʦʢʨʘʪʠʯʥʦʩʪ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʥʘ ʥʠʚʦ 
ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʩʝ ʠʜʝʥʪʠʬʠʮʠʨʘʪ ʠ ʥʘ ʝʪʘʧ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ. 45% ʦʪ 
ʘʥʢʝʪʠʨʘʥʠʪʝ ʧʦʩʦʯʚʘʪ ʢʘʪʦ ʪʨʫʜʥʦʩʪ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʯʝ ʩʝ ʠʟʠʩʢʚʘʪ 

ʥʝʧʦʜʭʦʜʷʱʠ ʜʦʢʫʤʝʥʪʘʣʥʠ ʜʦʢʘʟʘʪʝʣʩʪʚʘ ʧʨʠ ʦʪʯʠʪʘʥʝʪʦ (ʥʘʧʨ. ʜʘʥʥʠ ʠ ʧʦʜʧʠʩʠ 
ʥʘ ʣʠʮʘ, ʢʦʠʪʦ ʠʩʢʘʪ ʜʘ ʦʩʪʘʥʘʪ ʘʥʦʥʠʤʥʠ, ʨʘʟʣʠʯʥʠ ʯʝʨʥʦʚʠ ʥʘ ʧʠʩʤʝʥʠ ʧʨʦʜʫʢʪʠ ʠ 

ʧʨ.). 69 % ʧʦʩʦʯʚʘʪ, ʯʝ ʩʝ ʠʟʠʩʢʚʘʪ ʪʚʲʨʜʝ ʤʥʦʛʦ ʜʦʢʫʤʝʥʪʠ ʧʨʠ ʦʪʯʠʪʘʥʝʪʦ. ʀ ʧʨʠ 
ʆʇɸʂ ʠ ʧʨʠ ʆʇʆʉ ʢʨʠʪʝʨʠʠʪʝ ʟʘ ʧʲʨʚʦʥʘʯʘʣʥʘ ʦʮʝʥʢʘ ʥʘ ʧʨʦʝʢʪʘ ʥʝ ʩʝ ʚʟʠʤʘʪ 
ʧʨʝʜʚʠʜ ʦʪ ʤʦʥʠʪʦʨʠʨʘʱʠʪʝ ʠ ʚʝʨʠʬʠʮʠʨʘʱʠʪʝ ʟʚʝʥʘ ʢʘʪʦ ʧʨʝʚʝʩʲʪ ʦʩʪʘʚʘ ʚʲʨʭʫ 

ʜʦʢʫʤʝʥʪʘʣʥʘʪʘ ʦʪʯʝʪʥʦʩʪ ʟʘ ʩʤʝʪʢʘ ʥʘ ʨʝʘʣʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ ʧʦ ʧʦʜʘʜʝʥʦʪʦ 
ʧʨʝʜʣʦʞʝʥʠʝ. ɿʥʘʯʠʪʝʣʝʥ ʧʨʦʙʣʝʤ ʧʨʝʜ ʦʨʛʘʥʠʟʘʮʠʠʪʝ ʝ, ʯʝ ʜʦʨʠ ʧʨʠ ʥʘʣʠʯʠʝʪʦ ʥʘ 

ʧʦʩʪʠʛʥʘʪ ʨʝʟʫʣʪʘʪ ʧʦ ʧʨʦʝʢʪʘ, ʥʦ ʥʝʠʟʨʷʜʥʦʩʪ (ʤʘʢʘʨ ʠ ʚ ʜʨʝʙʥʠ ʜʝʪʘʡʣʠ ʚ 
ʜʦʢʫʤʝʥʪʦʦʙʦʨʦʪʘ) ʩʝ ʩʪʠʛʘ ʜʦ ʥʝʧʨʠʟʥʘʚʘʥʝ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ (ʢʦʠʪʦ ʩʘ ʮʝʣʪʘ ʥʘ ɽʉ ʥʘ 
ʧʨʦʛʨʘʤʥʦ ʥʠʚʦ), ʪʲʡ ʢʘʪʦ ʥʝ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʜʦʢʘʟʘʥʠ ʜʝʡʥʦʩʪʠʪʝ. ʇʨʠ ʋʆ ʥʘ ʆʇ ʚ 

ɹʲʣʛʘʨʠʷ ʥʝ ʩʝ ʚʟʝʤʘ ʧʨʝʜʚʠʜ ʪʦʚʘ ʢʘʢ ʨʝʘʣʥʠʪʝ ʢʘʪʦ ʠʟʧʲʣʥʝʥʠʝ ʧʨʦʝʢʪʠ ʩʨʝʱʘʪ 
ʨʝʘʣʥʠ ʧʨʠ ʦʪʯʠʪʘʥʝʪʦ ʪʨʫʜʥʦʩʪʠ.  

ʌʦʥʜ̡ʪ ʟʘ ʦʨʛʘʥʠʪʝ ʥʘ ʤʝʩʪʥʦʪʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʝ ʚ ɹʲʣʛʘʨʠʷ "ʌʃɸɻ" ï ɽɸɼ ʩʝ ʠʟʧʦʣʟʚʘ ʢʘʪʦ 

ʠʥʩʪʨʫʤʝʥʪ ʥʘ ʜʲʨʞʘʚʥʘʪʘ ʧʦʣʠʪʠʢʘ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʏʘʩʪ ʦʪ ʥʝʛʦʚʘʪʘ ʜʝʡʥʦʩʪ ʝ ʩʚʲʨʟʘʥʘ ʩ 

ʧʦʜʧʦʤʘʛʘʥʝ ʥʘ  ʙʲʣʛʘʨʩʢʠʪʝ ʦʙʱʠʥʠ ʠ ʩʜʨʫʞʝʥʠʷʪʘ ʥʘ ʦʙʱʠʥʠʪʝ ʚ ʧʨʦʮʝʩʘ ʥʘ ʧʦʜʛʦʪʦʚʢʘ ʠʟʧʲʣʥʝʥʠʝ 

ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʆʇ. ʊʦʚʘ ʩʝ ʩʣʫʯʚʘ ʢʘʪʦ ʬʦʥʜʲʪ ʦʪʧʫʩʢʘ ʟʘʝʤʠ ʥʘ ʦʙʱʠʥʠʪʝ ʢʘʪʦ ʣʠʭʚʘʪʘ ʩʝ ʦʧʨʝʜʝʣʷ 

ʠʥʜʠʚʠʜʫʘʣʥʦ ʩ ʦʛʣʝʜ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʚʩʝʢʠ ʝʜʠʥ ʙʝʥʝʬʠʮʠʝʥʪ.  



                                                                                                                                                                

 

18 

 

 

ɹʶʨʦʢʨʘʪʠʯʥʦʩʪʪʘ ʜʦʧʲʣʥʠʪʝʣʥʦ ʩʝ ʧʦʚʠʰʘʚʘ ʦʪ ʥʝʚʲʟʤʦʞʥʦʩʪʪʘ ʦʪʯʝʪʥʠʪʝ 
ʜʦʢʫʤʝʥʪʠ ʜʘ ʩʝ ʧʦʜʘʚʘʪ ʧʨʝʜ ʋʆ ʯʨʝʟ ʝʣʝʢʪʨʦʥʥʘ ʧʣʘʪʬʦʨʤʘ ʚʤʝʩʪʦ ʜʘ ʩʝ ʜʝʧʦʟʠʨʘʪ 

ʚ ʥʷʢʦʣʢʦ ʥʘ ʙʨʦʡ ʭʘʨʪʠʝʥʠ ʥʦʩʠʪʝʣʠ. ʅʘ ʩʣʝʜʚʘʱʦ ʤʷʩʪʦ ʦʙʨʘʪʥʘʪʘ ʚʨʲʟʢʘ ʦʪ 
ʧʨʦʚʝʜʝʥʠʪʝ ʠʥʪʝʨʚʶʪʘ ʧʦʢʘʟʚʘ, ʯʝ ʜʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʪʝʢʫʯʝʩʪʚʦʪʦ ʥʘ ʝʢʩʧʝʨʪʠʪʝ ʚ ʋʆ 

ʩʲʱʦ ʩʘ ʧʨʠʯʠʥʘ ʟʘ ʥʝʧʦʩʣʝʜʦʚʘʪʝʣʥʦʩʪ ʥʘ ʧʨʘʢʪʠʢʘʪʘ ʠ ʧʦʩʪʦʷʥʥʘ ʧʨʦʤʷʥʘ ʚ ʧʦʜʭʦʜʘ 
ʥʘ ʦʪʯʠʪʘʥʝ. ʃʠʧʩʚʘ ʧʦʩʣʝʜʦʚʘʪʝʣʥʦʩʪ ʚ ʧʨʘʢʪʠʢʘʪʘ ʥʘ ʋʆ ʠ ʠʤʘ ʥʫʞʜʘ ʦʪ 
ʮʝʣʝʥʘʩʦʯʝʥʠ ʜʝʡʩʪʚʠʷ ʟʘ ʠʟʛʨʘʞʜʘʥʝ ʥʘ ʝʢʠʧʠ ʠ ʥʘʪʨʫʧʚʘʥʝ ʥʘ ʝʢʩʧʝʨʪʠʟʘ. ʅʘʨʝʜ ʩ 

ʪʦʚʘ, ʟʘʙʘʚʷʥʝʪʦ ʥʘ ʩʨʦʢʦʚʝʪʝ ʟʘ ʦʜʦʙʨʝʥʠʝ ʥʘ ʥʘʧʨʘʚʝʥʠ ʨʘʟʭʦʜʠ ʠ ʠʟʚʲʨʰʝʥʠ ʜʝʡʥʦʩʪ 
ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ, ʢʘʢʪʦ ʠ ʥʝʥʫʞʥʦʪʦ ʬʦʨʤʘʣʠʟʠʨʘʥʝ ʥʘ ʧʨʦʮʝʩʘ, ʩʲʱʦ ʜʦʧʨʠʥʘʩʷʪ ʟʘ 

ʧʦʷʚʘʪʘ ʥʘ ʧʨʦʙʣʝʤʘ.  
 

 
ʀʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʥʘ ʠʥʠʮʠʘʪʠʚʘ, ʦʩʚʝʥ ʥʘʣʠʯʠʝʪʦ ʥʘ ʝʢʩʧʝʨʪʝʥ ʢʘʧʘʮʠʪʝʪ ʥʘ 
ʅʇʆ, ʠʟʠʩʢʚʘ ʠ ʩʪʨʦʛʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘ ʜʠʩʮʠʧʣʠʥʘ ʥʘ ʦʨʛʘʥʠʟʘʮʠʷʪʘ. ʀʟʛʨʘʞʜʘʥʝʪʦ 

ʥʘ ʪʦʚʘ ʟʚʝʥʦ ʦʪ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʅʇʆ ʠʟʠʩʢʚʘ ʧʨʝʜʚʘʨʠʪʝʣʝʥ ʨʝʩʫʨʩ ʠʣʠ ʥʘʝʤʘʥʝʪʦ ʥʘ 
ʚʲʥʰʥʠ ʟʘ ʦʨʛʘʥʠʟʘʮʠʷʪʘ ʝʢʩʧʝʨʪʠ. ʆʙʨʘʪʥʘʪʘ ʚʨʲʟʢʘ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʠʥʪʝʨʚʶʪʘ 

ʧʦʢʘʟʚʘ, ʯʝ ʘʜʤʠʥʠʩʪʨʠʨʘʥʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʆʇ ʦʪʥʝʤʘ ʥʘʜ ʧʦʣʦʚʠʥʘʪʘ ʦʪ ʚʨʝʤʝʪʦ ʠ 
ʝʢʩʧʝʨʪʠʟʘʪʘ ʥʘ ʝʢʠʧʘ, ʟʘ ʩʤʝʪʢʘ ʥʘ ʚʣʦʞʝʥʦʪʦ ʚ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʩʘʤʠʪʝ ʜʝʡʥʦʩʪʠ. 
ʇʨʝʜʚʠʜ ʮʝʣʠʪʝ, ʢʦʠʪʦ ʪʨʷʙʚʘ ʜʘ ʠʟʧʲʣʥʷʚʘʪ ʆʇ, ʘ ʠʤʝʥʥʦ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ ʦʧʨʝʜʝʣʝʥʠ 

ʨʝʟʫʣʪʘʪʠ, ʚʣʘʛʘʥʝʪʦ ʥʘ ʨʘʚʥʦʩʪʦʡʥʦ ʠʣʠ ʧʨʝʚʲʟʭʦʞʜʘʱʦ ʝʢʩʧʝʨʪʥʘʪʘ ʨʘʙʦʪʘ ʫʩʠʣʠʝ 
ʦʧʦʨʦʯʘʚʘ ʢʘʢʪʦ ʟʘʤʠʩʲʣʘ, ʪʘʢʘ ʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʠʥʠʮʠʘʪʠʚʠʪʝ. ʇʨʦʙʣʝʤʲʪ ʱʝ ʙʲʜʝ 

ʘʜʨʝʩʠʨʘʥ ʜʦʥʷʢʲʜʝ, ʘʢʦ ʠʤʘ ʧʦ-ʫʣʝʩʥʝʥʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʦʪʯʠʪʘʥʝ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʧʦ-
ʢʨʘʪʢʠ ʩʨʦʢʦʚʝ ʟʘ ʚʝʨʠʬʠʮʠʨʘʥʝ ʥʘ ʨʘʟʭʦʜʠ ʠ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʣʘʱʘʥʠʷ ʦʪ ʩʪʨʘʥʘ ʥʘ 
ʋʆ. ɿʘ ʅʇʆ, ʠʟʧʲʣʥʷʚʘʣʠ ʧʨʦʝʢʪʠ ʧʦ ʆʇʆʉ ʧʨʦʙʣʝʤʲʪ ʜʦʧʲʣʥʠʪʝʣʥʦ ʩʝ ʝ ʦʙʦʩʪʨʠʣ 

ʧʦʨʘʜʠ ʤʘʣʢʠʷ ʨʘʟʤʝʨ ʥʘ ʜʦʧʫʩʪʠʤʠʪʝ ʥʝʧʨʝʢʠ ʨʘʟʭʦʜʠ ï ʜʦ 10% ʦʪ ʙʶʜʞʝʪʘ ʥʘ 
ʧʨʦʝʢʪʘ26 ʩʘ ʥʝʜʦʩʪʘʪʲʯʥʠ ʟʘ ʦʩʠʛʫʨʷʚʘʥʝ ʘʜʤʠʥʠʩʪʨʠʨʘʥʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ. 

ʇʨʦʮʝʜʫʨʠʪʝ ʧʦ ʆʇɸʂ ʧʨʝʜʚʠʞʜʘʭʘ ʧʦ-ʚʠʩʦʢ ʧʨʦʮʝʥʪ ʟʘ ʧʦʜʦʙʥʠ - 18% ʠ 20%.  

                                                                 
26 ʇʨʦʮʝʜʫʨʠʪʝ ʧʦ ʆʇɸʂ ʧʨʝʜʚʠʞʜʘʭʘ ʧʦ-ʚʠʩʦʢ ʧʨʦʮʝʥʪ ʟʘ ʥʝʜʦʧʫʩʪʠʤʠ ʥʝʧʨʝʢʠ ʨʘʟʭʦʜʠ - 18% ʧʦ ʇʨʦʮʝʜʫʨʘ 

Ăʋʢʨʝʧʚʘʥʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʪʨʫʢʪʫʨʠʪʝ ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦñ BG051PO002/08/2.3-02 ʠ 20% ʧʦ ʇʨʦʮʝʜʫʨʘ 

ʇʨʠʤʝʨ: Ăʂʘʢ ʨʝʩʫʨʩʠʪʝ ʩʘ ʙʝʟ ʟʥʘʯʝʥʠʝ ʧʦ ʆʇʈʏʈ 

ʅʇʆ, ʙʝʥʝʬʠʮʠʝʥʪ ʧʦ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʦʨʛʘʥʠʟʠʨʘ ʢʦʥʬʝʨʝʥʮʠʷ. ʇʦ ʧʨʦʝʢʪ ʚ ʢʘʬʝ-ʧʘʫʟʘʪʘ 

ʫʯʘʩʪʥʠʮʠʪʝ ʩʣʝʜʚʘ ʜʘ ʢʦʥʩʫʤʠʨʘʪ ʜʦ 30 ʢʘʬʝʪʘ. ʉ ʮʝʣ ʣʦʛʠʩʪʠʯʥʦ ʫʣʝʩʥʝʥʠʝ ʠ ʩʧʝʩʪʷʚʘʥʝ ʥʘ ʧʘʨʠ ʦʪ 

ʙʶʜʞʝʪʘ ʥʘ ʧʨʦʝʢʪʘ ʅʇʆ ʟʘʢʫʧʫʚʘ 1 ʢʫʪʠʷ ʢʘʬʝ ʠ ʢʫʪʠʷ ʯʘʡ, ʧʦʜʭʦʜʷʱʘ ʟʘ ʥʘʧʨʘʚʘʪʘ ʥʘ ʠʟʙʨʦʝʥʠʪʝ 30 

ʢʘʬʝʪʘ ʠ ʯʘʡʦʚʝ ʠ ʟʥʘʯʠʪʝʣʥʦ ʧʦ-ʝʚʪʠʥʘ ʦʪ ʧʦʨʲʯʚʘʥʝʪʦ ʥʘ 30 ʛʦʪʦʚʠ ʥʘʧʠʪʢʠ. ʇʨʠ ʦʪʯʠʪʘʥʝ ʥʘ ʧʨʦʝʢʪʘ 

ʋʆ ʥʝ ʧʨʠʟʥʘʚʘ ʨʘʟʭʦʜʘ ʩ ʤʦʪʠʚ, ʯʝ ʥʝ ʩʘ ʟʘʢʫʧʝʥʠ ʧʦʩʦʯʝʥʠʪʝ ʚ ʧʨʦʝʢʪʥʦʪʦ ʧʨʝʜʣʦʞʝʥʠʝ ʙʨʦʡʢʠ ʢʘʬʝʪʘ 

(ʩ 1 ʢʫʪʠʷ ʙʠʭʘ ʤʦʛʣʠ ʜʘ ʩʝ ʥʘʧʨʘʚʷʪ ʧʦʚʝʯʝ ʦʪ 30 ʢʘʬʝʪʘ, ʠ ʦʩʚʝʥ ʪʦʚʘ ʧʦ ʧʨʦʝʢʪʘ ʥʝ ʝ ʧʨʝʜʚʠʜʝʥʦ ʜʘ ʩʝ 

ʧʠʝ ʯʘʡ ʚ ʢʘʬʝ-ʧʘʫʟʘʪʘ). 

ʇʨʠʤʝʨ: 

ʇʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪ ʧʦ ʆʇʆʉ ʅʇʆ ʠʟʚʲʨʰʚʘ ʜʝʡʥʦʩʪʠ ʧʨʠ ʩʧʘʟʚʘʥʝ ʨʝʩʪʨʠʢʮʠʠʪʝ ʥʘ ʧʨʦʝʢʪʥʘʪʘ 

ʜʦʢʫʤʝʥʪʘʮʠʷ ʟʘ ʤʘʢʩʠʤʘʣʝʥ ʨʘʟʤʝʨ ʥʘ ʥʦʱʫʚʢʠ ʠ ʧʨʠ ʩʲʙʣʶʜʘʚʘʥʝ ʧʨʠʥʮʠʧʘ ʟʘ ʥʘʡ-ʠʢʦʥʦʤʠʯʝʥ 

ʤʘʨʰʨʫʪ ʠ ʧʨʝʚʦʟʥʦ ʩʨʝʜʩʪʚʦ ʠ ʩʲʛʣʘʩʥʦ  ʥʦʨʤʘʪʠʚʥʘʪʘ ʫʨʝʜʙʘ ʟʘ ʢʦʤʘʥʜʠʨʦʚʢʠʪʝ ʚ ʩʪʨʘʥʘʪʘ. ʇʨʠ 

ʧʦʩʣʝʜʚʘʣʦʪʦ ʦʪʯʠʪʘʥʝ ʝ ʧʦʩʣʝʜʚʘʣʦ ʥʷʢʦʣʢʦʢʨʘʪʥʦ ʚʨʲʱʘʥʝ ʥʘ ʬʦʨʤʫʣʷʨʠʪʝ ʟʘ ʢʦʤʘʥʜʠʨʦʚʲʯʥʠ ʩ 

ʨʘʟʣʠʯʥʠ ʫʩʪʥʠ ʥʘʨʝʞʜʘʥʠʷ ʢʘʢ ʪʝ ʜʘ ʙʲʜʘʪ ʦʬʦʨʤʝʥʠ. ɺ ʭʦʜʘ ʥʘ ʪʝʟʠ ʧʨʦʤʝʥʠ ʩʝ ʧʨʦʤʝʥʷ 

ʥʷʢʦʣʢʦʢʨʘʪʥʦ ʦʪʛʦʚʦʨʥʦʪʦ ʜʣʲʞʥʦʩʪʥʦ ʣʠʮʝ ʢʘʪʦ ʧʦʩʣʝʜʥʦʪʦ ʥʦʚʦʧʦʩʪʲʧʠʣʦ ʥʘʢʨʘʷ ʥʝ ʧʨʠʟʥʘʚʘ 

ʨʘʟʭʦʜʘ ʩ ʤʦʪʠʚ, ʯʝ ʥʝ ʩʘ ʩʧʘʟʝʥʠ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʠ ʦʧʠʪ ʟʘ ʠʟʤʘʤʘ ʥʘ ʅʇʆ ʯʨʝʟ ʧʨʝʜʩʪʘʚʷʥʝ 

ʥʘ ʨʘʟʣʠʯʥʠ ʧʦ ʚʠʜ ʙʣʘʥʢʠ ʥʘ ʢʦʤʘʥʜʠʨʦʚʲʯʥʠ.  



                                                                                                                                                                

 

19 

 

 
ʇʨʦʙʣʝʤʠʪʝ ʩ ʘʜʤʠʥʠʩʪʨʠʨʘʥʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʆʇ ʥʝ ʩʘ ʙʠʣʠ ʘʜʨʝʩʠʨʘʥʠ ʦʪ ʋʆ ʧʨʝʟ 

ʧʨʝʜʭʦʜʥʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ. ʃʠʧʩʘʪʘ ʥʘ ʦʙʫʯʠʪʝʣʥʠ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʥʘʜʛʨʘʞʜʘʥʝ 
ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʧʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʆʇ ʧʨʠʥʫʞʜʘʚʘ ʤʥʦʛʦ ʦʪ ʠʥʪʝʨʚʶʠʨʘʥʠʪʝ 

ʅʇʆ ʩ ʮʝʣ ʩʧʘʟʚʘʥʝ ʥʘ ʦʪʯʝʪʥʘʪʘ ʜʠʩʮʠʧʣʠʥʘ ʜʘ ʚʣʦʞʘʪ ʟʥʘʯʠʪʝʣʝʥ ʨʝʩʫʨʩ ʟʘ 
ʘʜʤʠʥʠʩʪʨʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʘ. ɸʥʘʣʦʛʠʯʥʦ 40% ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ ʩʘ ʧʦʩʦʯʠʣʠ, ʯʝ ʩʘ 
ʥʝʦʙʭʦʜʠʤʠ ʦʙʫʯʝʥʠʷ ʟʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʠʟʧʲʣʥʝʥʠʝ ʠ ʦʪʯʠʪʘʥʝ ʥʘ ʧʨʦʝʢʪʠ, 

ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʟʘ ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʠ ʟʘ ʠʟʙʦʨ ʥʘ ʧʦʜʠʟʧʲʣʥʠʪʝʣ. ʅʘ ʩʣʝʜʚʘʱʦ 
ʤʷʩʪʦ ʦʩʚʝʥ ʟʘ ʠʟʧʲʣʥʠʪʝʣʠʪʝ ʥʘ ʧʨʦʝʢʪʠ, ʧʦʜʦʙʥʠ ʚʲʟʤʦʞʥʦʩʪʠ ʪʨʷʙʚʘ ʜʘ ʠʤʘ ʠ ʟʘ 

ʝʢʩʧʝʨʪʠʪʝ, ʥʘʪʦʚʘʨʝʥʠ ʩ ʦʪʯʠʪʘʥʝ ʠ ʤʦʥʠʪʦʨʠʥʛ ʥʘ ʧʨʦʝʢʪʠʪʝ. 
 
ʇʨʠʤʝʨ:  

ʇʦ ʚʨʝʤʝ ʥʘ ʤʦʥʠʪʦʨʠʥʛ ʥʘ ʧʨʦʝʢʪ, ʠʟʧʲʣʥʷʚʘʥ ʦʪ ʅʇʆ ʧʦ ʆʇ Ăʆʢʦʣʥʘ ʩʨʝʜʘñ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ 

ʙʠʦʣʦʛʠʯʥʦʪʦ ʨʘʟʥʦʦʙʨʘʟʠʝ, ʘ ʠʤʝʥʥʦ ʧʦʚʠʰʘʚʘʥʝ ʧʦʧʫʣʘʮʠʷʪʘ ʥʘ ʜʠʚʠʪʝ ʢʦʟʠ ʚ ʧʨʠʨʦʜʝʥ ʧʘʨʢ ʍ 

ʤʦʥʠʪʦʨʠʨʘʱʠʷʪ ʠʟʠʩʢʚʘ ʦʪ ʅʇʆ ʜʘ ʩʲʙʝʨʝ ʟʘ ʧʨʝʙʨʦʷʚʘʥʝ ʚʝʯʝ ʩʚʦʙʦʜʥʦ ʧʫʩʥʘʪʠʪʝ ʜʠʚʠ ʢʦʟʠ ʠʟ 

ʨʝʟʝʨʚʘʪʘ, ʟʘʱʦʪʦ ʙʨʦʷʪ ʠʤ ʝ ʙʠʣ ʨʝʟʫʣʪʘʪ ʧʦ ʧʨʦʝʢʪʘ. 

     
2.2. ɻʨʘʬʠʢʲʪ ʠ ʠʟʠʩʢʚʘʥʠʷʪʘ ʟʘ ʘʚʘʥʩʦʚʠ, ʤʝʞʜʠʥʥʠ ʠ ʬʠʥʘʣʥʠ ʧʣʘʱʘʥʠʷ ʧʦ 

ʧʨʦʝʢʪʠʪʝ ʥʝ ʝ ʛʲʚʢʘʚ 
ʇʨʦʚʝʜʝʥʠʪʝ ʠʥʪʝʨʚʶʪʘ ʠʜʝʥʪʠʬʠʮʠʨʘʪ ʢʘʪʦ ʦʩʥʦʚʥʠ ʩʣʝʜʥʠʪʝ ʧʨʦʙʣʝʤʠ:  

¶ ʧʨʘʚʠʣʘʪʘ ʟʘ ʨʘʟʧʨʝʜʝʣʷʥʝ ʥʘ ʧʨʦʝʢʪʥʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ ʦʪʜʝʣʥʠ ʪʨʘʥʰʦʚʝ 

(ʘʚʘʥʩʦʚ, ʤʝʞʜʠʥʝʥ ʠ ʬʠʥʘʣʝʥ) ʥʝ ʝ ʩʲʦʙʨʘʟʝʥ ʩʲʩ ʩʧʝʮʠʬʠʢʠʪʝ ʥʘ ʜʝʡʥʦʩʪʪʘ 
ʥʘ ʅʇʆ. ʉʨʘʚʥʠʪʝʣʥʦ ʜʲʣʛʠʪʝ ʩʨʦʢʦʚʝ27 ʟʘ ʤʝʞʜʠʥʥʠ ʠ ʬʠʥʘʣʥʦ ʧʣʘʱʘʥʝ ʚ 

ʢʦʤʙʠʥʘʮʠʷ ʩ ʪʷʭʥʦʪʦ ʫʜʲʣʞʘʚʘʥʝ ʧʨʠ ʧʦʠʩʢʚʘʥʝ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʠ ʜʦʢʫʤʝʥʪʠ 
ʧʦ ʦʪʯʝʪʠʪʝ ʩʲʟʜʘʚʘʪ ʩʝʨʠʦʟʥʠ ʟʘʪʨʫʜʥʝʥʠʷ ʚ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ 

ʧʨʦʝʢʪʘ ʩʲʦʙʨʘʟʥʦ ʧʨʝʜʚʘʨʠʪʝʣʥʠʷ ʛʨʘʬʠʢ.  

¶ ʜʦʧʲʣʥʠʪʝʣʥʠ ʟʘʪʨʫʜʥʝʥʠʷ ʩʲʟʜʘʚʘ ʥʝʩʧʘʟʚʘʥʝ ʥʘ ʩʨʦʢʦʚʝ ʟʘ ʧʨʝʚʦʜ ʥʘ ʧʣʘʱʘʥʠʷ 

ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ. ʇʦ ʧʨʠʥʮʠʧ ʧʨʘʚʠʣʘʪʘ ʟʘ ʤʝʞʜʠʥʥʠ ʠ ʬʠʥʘʣʥʠ ʧʣʘʱʘʥʠʷ ʧʦ 
ʆʇ ʧʨʝʜʚʠʞʜʘʪ ʪʝ ʜʘ ʩʝ ʠʟʚʲʨʰʚʘʪ ʩʣʝʜ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʩʲʛʣʘʩʥʦ 
ʧʦʩʦʯʝʥʠʷ ʛʨʘʬʠʢ ʧʦ ʧʨʦʝʢʪʘ ʠ ʦʜʦʙʨʝʥʠʝ ʥʘ ʠʟʚʲʨʰʝʥʠʪʝ ʨʘʟʭʦʜʠ.  

¶ ʥʝʷʩʥʘʪʘ ʠ ʥʝʧʦʩʣʝʜʦʚʘʪʝʣʥʘ ʧʨʘʢʪʠʢʘ ʥʘ ʋʆ ʧʨʠ ʚʝʨʠʬʠʢʘʮʠʷʪʘ ʥʘ 
ʠʟʚʲʨʰʝʥʠ ʨʘʟʭʦʜʠ, ʦʙʝʤʥʠʪʝ ʦʪ ʛʣʝʜʥʘ ʪʦʯʢʘ ʥʘ ʜʦʢʫʤʝʥʪʘʮʠʷ ʬʠʥʘʥʩʦʚʠ ʠ 

ʪʝʭʥʠʯʝʩʢʠ ʦʪʯʝʪʠ ʠ ʬʦʨʤʘʣʠʩʪʠʯʥʠʷ ʧʦʜʭʦʜ ʥʘ ʧʨʦʚʝʨʷʚʘʱʠʪʝ ʩʘ ʥʘʡ-ʯʝʩʪʦ 
ʧʦʩʦʯʚʘʥʠʪʝ ʧʨʠʯʠʥʠ ʟʘ ʚʲʟʥʠʢʚʘʥʝ ʥʘ ʧʨʦʙʣʝʤʘ ʩʲʩ ʩʨʦʢʦʚʝʪʝ ʟʘ ʤʝʞʜʠʥʥʠʪʝ 
ʧʣʘʱʘʥʠʷ.  

¶ ʥʘʨʝʜ ʩ ʪʦʚʘ ʣʠʧʩʘʪʘ ʥʘ ʩʘʥʢʮʠʷ ʟʘ ʋʆ ʧʨʠ ʥʝʩʧʘʟʚʘʥʝ ʥʘ ʩʨʦʢʦʚʝʪʝ ʟʘ 
ʚʝʨʠʬʠʮʠʨʘʥʝ ʥʘ ʨʘʟʭʦʜʠ ʠ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʤʝʞʜʠʥʥʠʪʝ ʧʣʘʱʘʥʠʷ ʢʲʤ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʩʝ ʦʧʨʝʜʝʣʷ ʦʪʥʦʚʦ ʢʘʪʦ ʥʝʨʘʚʥʦʧʦʩʪʘʚʝʥʦʩʪ ʤʝʞʜʫ 
ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʠ ʅʇʆ. ʇʨʠ ʟʘʙʘʚʷʥʝ ʥʘ ʤʝʞʜʠʥʥʦʪʦ ʧʣʘʱʘʥʝ, ʅʇʆ ʩʘ 

ʠʟʧʨʘʚʝʥʠ ʦʪʥʦʚʦ ʧʨʝʜ ʧʨʦʙʣʝʤʠ, ʘʥʘʣʦʛʠʯʥʠ ʩ ʧʦʩʦʯʝʥʠʪʝ ʧʨʠ 

                                                                                                                                                                                                           
Ăʈʘʟʚʠʪʠʝ ʥʘ ʩʪʨʫʢʪʫʨʠʪʝ ʥʘ ʛʨʘʞʜʘʥʩʢʦʪʦ ʦʙʱʝʩʪʚʦ ï ʝʬʝʢʪʠʚʥʦʩʪ ʠ ʧʨʦʬʝʩʠʦʥʘʣʠʟʲʤ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʧʘʨʪʥʴʦʨʩʪʚʦ ʩ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʠ ʩʲʜʝʙʥʘʪʘ ʩʠʩʪʝʤʘñ BG051PO002/07/2.3-01 
27 ʉʨʦʢʦʚʝʪʝ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʣʘʱʘʥʠʷʪʘ ʧʦ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʅʇʆ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʪʨʠʪʝ ʆʇ ʩʘ ʨʝʛʣʘʤʝʥʪʠʨʘʥʠ ʚ 

ʧʨʦʝʢʪʠʪʝ ʥʘ ʜʦʛʦʚʦʨʠ. ʉ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʧʨʦʮʝʜʫʨʘʪʘ ʧʦ ʆʇʈʏʈ, ʢʲʜʝʪʦ  ʘʚʘʥʩʦʚʦ ʧʣʘʱʘʥʝ ʩʝ ʠʟʚʲʨʰʚʘ ʚ 10 ʜʥʝʚʝʥ 

ʩʨʦʢ, ʚ ʦʩʪʘʥʘʣʠʪʝ ʩʣʫʯʘʠ ʩʨʦʢʦʚʝʪʝ ʩʘ ʩʣʝʜʥʠʪʝ: ʜʦ 3 ʜʥʠ ʦʪ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ʋʆ ʯʨʝʟ ʩʝʨʪʠʬʠʮʠʨʘʱʠʷ 

ʦʨʛʘʥ - ʟʘ ʘʚʘʥʩʦʚʦʪʦ ʧʣʘʱʘʥʝ; ʜʦ 45 ʜʥʠ ʦʪ ʠʩʢʘʥʝʪʦ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʘ - ʟʘ ʤʝʞʜʠʥʥʠʪʝ ʧʣʘʱʘʥʠʷ; 55 ʜʥʠ ʩʣʝʜ 

ʧʨʠʢʣʶʯʚʘʥʝ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʘ ʩʲʛʣʘʩʥʦ ʛʨʘʬʠʢʘ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ï ʟʘ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʬʠʥʘʣʥʦʪʦ ʧʣʘʱʘʥʝ. 



                                                                                                                                                                

 

20 

 

ʥʝʜʦʩʪʘʪʲʯʥʦʩʪʪʘ ʥʘ ʘʚʘʥʩʦʚʦʪʦ ʧʣʘʱʘʥʝ ʠ ʦʩʠʛʫʨʷʚʘʥʝʪʦ ʥʘ ʩʦʙʩʪʚʝʥ ʧʨʠʥʦʩ. 
ɿʘ 48% ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ ʥʝʩʧʘʟʚʘʥʝʪʦ ʥʘ ʩʨʦʢʦʚʝ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ ʟʘ ʦʜʦʙʨʝʥʠʝ 

ʥʘ ʦʪʯʝʪʠ ʠ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʣʘʱʘʥʝ ʩʘ ʩʲʟʜʘʣʠ ʪʨʫʜʥʦʩʪʠ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 
ʧʨʦʝʢʪʠʪʝ. ɹʶʨʦʢʨʘʪʠʯʥʦʩʪʪʘ ʠ ʥʝʩʧʘʟʚʘʥʝʪʦ ʥʘ ʩʨʦʢʦʚʝ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ 

ʦʩʪʘʚʷʪ ʫʙʝʞʜʝʥʠʝʪʦ, ʯʝ ʠʤʝʥʥʦ ʬʠʥʘʥʩʦʚʦʪʦ ʠ ʜʦʢʫʤʝʥʪʘʣʥʦ ʦʪʯʠʪʘʥʝ ʟʘʝʤʘ 
ʧʨʝʠʤʫʱʝʩʪʚʝʥʦ ʤʷʩʪʦ ʧʨʝʜ ʦʪʯʠʪʘʥʝʪʦ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ.   

 
ʇʨʠʤʝʨ: 

ʅʇʆ - ʙʝʥʝʬʠʮʠʝʥʪ ʧʦ ʆʇʆʉ ʯʘʢʘ ʧʦʚʝʯʝ ʦʪ ʝʜʥʘ ʢʘʣʝʥʜʘʨʥʘ ʛʦʜʠʥʘ ʦʪʛʦʚʦʨ ʦʪ ʋʆ ʟʘ ʦʜʦʙʨʝʥʠʝ ʥʘ 

ʨʘʟʭʦʜʠ ʠ ʤʝʞʜʠʥʥʦ ʧʣʘʱʘʥʝ. ʊʦʚʘ ʷ ʧʦʩʪʘʚʷ ʚ ʥʝʚʲʟʤʦʞʥʦʩʪ ʜʘ ʧʨʦʜʲʣʞʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʘ ʧʦ 

ʜʚʝ ʧʨʠʯʠʥʠ: 1) ʣʠʧʩʘʪʘ ʥʘ ʦʜʦʙʨʝʥ ʦʪʯʝʪ ʚʦʜʠ ʜʦ ʥʝʚʲʟʤʦʞʥʦʩʪ ʟʘ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʧʣʘʱʘʥʝ ʚʲʚ ʚʨʲʟʢʘ ʩ 

ʚʝʯʝ ʥʘʧʨʘʚʝʥʠʪʝ ʨʘʟʭʦʜʠ ʧʦ ʧʨʦʝʢʪʘ ʠ 2) ʣʠʧʩʘʪʘ ʥʘ ʧʣʘʱʘʥʝ ʠʟʠʩʢʚʘ ʦʱʝ ʩʦʙʩʪʚʝʥʠ ʩʨʝʜʩʪʚʘ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʥʠʪʝ ʜʝʡʥʦʩʪʠ, ʟʘ ʜʘ ʙʲʜʝ ʩʧʘʟʝʥ  ʚʨʝʤʝʚʠʷ ʛʨʘʬʠʢ. ʅʝʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʛʨʘʬʠʢʘ 

ʚʦʜʠ ʜʦ ʮʷʣʦʩʪʥʦ ʥʝʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʘ ʠ ʩʲʦʪʚʝʪʥʦ ʜʘ ʧʲʣʥʦ ʥʝʧʨʠʟʥʘʚʘʥʝ ʥʘ ʠʟʚʲʨʰʝʥʠʪʝ ʧʦ 

ʧʨʦʝʢʪʘ ʨʘʟʭʦʜʠ ʠ ʜʦ ʥʝʚʲʟʩʪʘʥʦʚʷʚʘʥʝʪʦ ʠʤ ʥʘ ʦʨʛʘʥʠʟʘʮʠʷʪʘ.  

 
ʇʨʠ ʨʘʟʛʣʝʜʘʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʧʦ ʆʇɸʂ ʠ ʆʇʈʏʈ ʝ ʧʨʝʜʚʠʜʝʥʦ ʘʚʘʥʩʦʚʦ ʧʣʘʱʘʥʝ ʚ 

ʨʘʟʤʝʨ ʥʘ 20 % ʦʪ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʦʪʧʫʩʥʘʪʘʪʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʧʦʤʦʱ ʠ ʩʝ ʧʦʣʫʯʘʚʘ ʦʪ 
ʙʝʥʝʬʠʮʠʝʥʪʘ ʧʨʝʜʠ ʥʘʯʘʣʦʪʦ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ. ɽʜʠʥʩʪʚʝʥʦ ʧʦ ʆʇʆʉ 
ʧʦʜʭʦʜʲʪ ʝ ʨʘʟʣʠʯʝʥ ï ʥʘʣʠʯʠʝʪʦ ʥʘ ʘʚʘʥʩʦʚʦ ʧʣʘʱʘʥʝ, ʢʘʢʪʦ ʠ ʢʦʥʢʨʝʪʥʠʷ ʤʫ ʨʘʟʤʝʨ  

ʩʣʝʜʚʘ ʜʘ ʩʝ ʜʦʛʦʚʦʨʷʪ ʢʦʥʢʨʝʪʥʦ ʩ ʚʩʝʢʠ ʙʝʥʝʬʠʮʠʝʥʪ.  
 
ʇʦ ʚʩʠʯʢʠ ʨʘʟʛʣʝʜʘʥʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʘʚʘʥʩʦʚʦʪʦ ʧʣʘʱʘʥʝ ʝ ʥʝʦʙʭʦʜʠʤʦ 

ʦʙʝʟʧʝʯʝʥʠʝ ʠʣʠ ʟʘʧʠʩ ʥʘ ʟʘʧʦʚʝʜ ʚ ʧʦʣʟʘ ʥʘ ʋʆ.  
 
ʇʨʠʤʝʨ: 

ɿʘ ʜʘ ʩʝ ʦʩʠʛʫʨʠ ʦʙʝʟʧʝʯʘʚʘʥʝ, ʩ ʮʝʣ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʘʚʘʥʩʦʚʦ ʧʣʘʱʘʥʝ, ʨʲʢʦʚʦʜʠʪʝʣ ʥʘ ʅʇʆ 

ʙʝʥʝʬʠʮʠʝʥʪ ʧʦ ʆʇʈʏʈ ʠʧʦʪʝʢʠʨʘ ʣʠʯʥʦ ʥʝʜʚʠʞʠʤʦ ʠʤʫʱʝʩʪʚʦ, ʟʘ ʜʘ ʧʦʣʫʯʠ ʙʘʥʢʦʚʘ ʛʘʨʘʥʮʠʷ.   

 
ʇʨʝʦʙʣʘʜʘʚʘʱʦʪʦ ʤʥʝʥʠʝ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʠʥʪʝʨʚʶʪʘ ʩ ʠʟʧʲʣʥʠʪʝʣʠ ʥʘ ʧʨʦʝʢʪʠ ʧʦ 
ʆʇʆʉ ʝ ʯʝ ʘʚʘʥʩʦʚʦʪʦ ʧʣʘʱʘʥʝ ʩʝ ʷʚʷʚʘ ʥʝʜʦʩʪʘʪʲʯʥʦ, ʟʘ ʜʘ ʧʦʢʨʠʝ ʨʘʟʭʦʜʠʪʝ ʚ 

ʧʲʨʚʠʪʝ ʤʝʩʝʮʠ ʦʪ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʘ. ʇʨʝʜʚʠʜ ʪʦʚʘ, ʯʝ ʦʩʥʦʚʥʠʷʪ ʠʟʪʦʯʥʠʢ ʟʘ 
ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʜʝʡʥʦʩʪʠ ʥʘ ʅʇʆ ʚ ɹʲʣʛʘʨʠʷ ʦʩʪʘʚʘʪ ʛʨʘʥʪʦʚʠʪʝ ʩʭʝʤʠ, ʧʦʚʝʯʝʪʦ 

ʦʨʛʘʥʠʟʘʮʠʠ ʥʷʤʘʪ ʜʦʩʪʘʪʲʯʥʦ ʩʦʙʩʪʚʝʥʠ ʩʨʝʜʩʪʚʘ, ʥʘʪʨʫʧʘʥʠ ʦʪ ʜʨʫʛʠ ʠʟʪʦʯʥʠʮʠ 
(ʜʘʨʝʥʠʷ, ʩʪʦʧʘʥʩʢʘ ʜʝʡʥʦʩʪ), ʢʦʠʪʦ ʜʘ ʩʘ ʩʚʦʙʦʜʥʠ ʟʘ ʧʦʣʟʚʘʥʝ ʠ ʜʘ ʧʦʩʣʫʞʘʪ ʟʘ 
ʧʦʢʨʠʚʘʥʝ ʥʘ ʨʘʟʭʦʜʠ ʧʦ ʧʨʦʝʢʪʠ, ʜʦ ʤʦʤʝʥʪʘ ʥʘ ʧʦʣʫʯʘʚʘʥʝ ʨʝʘʣʥʦ ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ 

ʪʨʘʥʰʦʚʝ.  
   

2.3. ʃʠʧʩʘ ʥʘ ʛʲʚʢʘʚʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʧʨʦʤʷʥʘ ʥʘ ʛʨʘʬʠʢʘ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ 
ʧʨʦʝʢʪʠʪʝ 

ʇʨʦʝʢʪʠʪʝ, ʠʟʧʲʣʥʷʚʘʥʠ ʦʪ ʅʇʆ ʩʘ ʥʘʩʦʯʝʥʠ ʢʲʤ ʤʘʢʩʠʤʘʣʥʦ ʧʦʩʪʠʛʘʥʝ ʥʘ ʮʝʣʠʪʝ ʠ 

ʛʨʘʬʠʢʘ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʩʣʝʜʚʘ ʜʘ ʦʙʩʣʫʞʚʘ ʪʦʚʘ, ʢʘʪʦ ʩʲʦʙʨʘʟʷʚʘ ʩʪʨʘʥʠʯʥʠ ʟʘ 
ʧʨʦʝʢʪʠʪʝ ʦʙʩʪʦʷʪʝʣʩʪʚʘ. ʊʦʚʘ, ʥʘʨʝʜ ʩʲʩ ʟʘʙʘʚʷʥʝʪʦ ʥʘ ʩʨʦʢʦʚʝʪʝ ʧʦ ʧʣʘʱʘʥʠʷʪʘ ʩʘ 

ʦʩʥʦʚʥʠʪʝ ʧʨʠʯʠʥʠ, ʢʦʠʪʦ ʥʘʣʘʛʘʪ ʅʇʆ ʜʘ ʠʩʢʘʪ ʧʨʦʤʝʥʠ ʚ ʛʨʘʬʠʢʘ ʥʘ ʜʝʡʥʦʩʪʠʪʝ. 
ʆʙʨʘʪʥʘʪʘ ʚʨʲʟʢʘ ʦʪ ʠʥʪʝʨʚʶʪʘʪʘ ʝ ʯʝ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʪʦʚʘ ʩʘ ʦʙʨʝʤʝʥʝʥʠ ʦʪ 
ʜʦʧʲʣʥʠʪʝʣʥʠ ʩʨʦʢʦʚʝ ʠ ʜʦʢʫʤʝʥʪʘʮʠʷ, ʢʦʷʪʦ ʜʘ ʘʨʛʫʤʝʥʪʠʨʘ ʧʨʦʤʷʥʘʪʘ. ʊʦʚʘ ʩʝ 

ʧʦʪʚʲʨʞʜʘʚʘ ʠ ʦʪ ʘʥʢʝʪʘʪʘ - 51 % ʩʤʷʪʘʪ ʯʝ ʧʨʦʮʝʜʫʨʠʪʝ ʥʝ ʩʘ ʛʲʚʢʘʚʠ. ʆʪʥʦʚʦ 
ʧʨʘʢʪʠʢʘʪʘ ʥʘ ʋʆ ʝ ʥʝʧʦʩʣʝʜʦʚʘʪʝʣʥʘ ʩ ʦʛʣʝʜ ʥʘ ʪʦʚʘ ʢʦʛʘ ʨʘʟʨʝʰʘʚʘ ʠ ʢʦʛʘ ʥʝ ʧʨʦʤʷʥʘ 
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ʚ ʛʨʘʬʠʢʘ, ʢʘʢʪʦ ʠ ʩʝ ʙʘʚʷʪ ʦʪʛʦʚʦʨʠʪʝ ʡ. ɺ ʥʷʢʦʠ ʦʪ ʩʣʫʯʘʠʪʝ ʩʝ ʩʪʠʛʘ ʠ ʜʦ 
ʥʝʧʨʠʟʥʘʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪʠ, ʩʲʦʪʚʝʪʥʦ ʥʘʧʨʘʚʝʥʠ ʨʘʟʭʦʜʠ, ʪʲʡ ʢʘʪʦ ʥʝ ʩʘ ʩʧʘʟʝʥʠ 

ʟʘʣʦʞʝʥʠʪʝ ʧʨʠ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʩʨʦʢʦʚʝ. ʊʘʢʘ ʥʘʧʨʠʤʝʨ ʚʲʧʨʝʢʠ ʚʢʣʶʯʝʥʠʪʝ 

ʠʟʠʩʢʚʘʥʠʷ ʚ ʥʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʦ ʆʇʆʉ28 ʟʘ ʩʲʦʙʨʘʟʷʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʩ 

ʢʣʠʤʘʪʠʯʥʠʪʝ ʠ ʙʠʦʣʦʛʠʯʥʠ ʫʩʣʦʚʠʷ ʠ ʩʝʟʦʥʥʦʩʪʪʘ ʥʘ ʜʝʡʥʦʩʪʠʪʝ, ʚʧʦʩʣʝʜʩʪʚʠʝ ʪʦʚʘ 
ʠʟʠʩʢʚʘʥʝ ʙʠʚʘ ʧʨʝʥʝʙʨʝʛʚʘʥʦ ʦʪ ʋʆ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʘ. 

 
2.4. ʇʨʠʣʘʛʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʠ ʠʟʠʩʢʚʘʥʠʷʪʘ ʟʘ ʠʟʙʦʨ ʥʘ ʧʦʜʠʟʧʲʣʥʠʪʝʣ 

ʅʦʨʤʘʪʠʚʥʘʪʘ ʨʘʤʢʘ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʧʦʜ-ʠʟʧʲʣʥʠʪʝʣ ʚʢʣʶʯʚʘ ɿʆʇ ʠ 

ʧʨʘʚʠʣʥʠʢʘ ʟʘ ʧʨʠʣʘʛʘʥʝ, ʢʘʢʪʦ ʠ ʧʦʩʪʘʥʦʚʣʝʥʠʷ ʥʘ ʄʠʥʠʩʪʝʨʩʢʠ ʩʲʚʝʪ (ʇʄʉ 
55/12.03.2007 ʠ ʇʄʉ 69/11.03.2013 ʛ. ʟʘ ʧʨʝʜʭʦʜʥʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʠ ʇʄʉ 
118/20.05.2014 ʛ. ʟʘ ʪʝʢʫʱʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ). ʇʨʠʥʮʠʧʲʪ ʝ, ʯʝ ʅʇʆ ï ʙʝʥʝʬʠʮʠʝʥʪʠ 

ʧʦ ʆʇ ʩʘ ʟʘʜʲʣʞʝʥʠ ʜʘ ʧʨʠʣʘʛʘʪ ʫʨʝʜʙʘʪʘ ʚ ʇʄʉ, ʘ ʠʟʢʣʶʯʝʥʠʝʪʦ ï ʜʘ ʧʨʠʣʘʛʘʪ ɿʆʇ ʠ 
ʧʨʘʚʠʣʥʠʢʘ ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ ʤʫ, ʩʘʤʦ ʘʢʦ ʚ ʢʘʯʝʩʪʚʦʪʦ ʩʠ ʥʘ ʚʲʟʣʦʞʠʪʝʣʠ ʥʘ ʧʦʨʲʯʢʘʪʘ 

ʧʦʧʘʜʥʘʪ ʚ ʦʧʨʝʜʝʣʝʥʠʝʪʦ ʟʘ Ăʧʫʙʣʠʯʥʦ-ʧʨʘʚʥʘ ʦʨʛʘʥʠʟʘʮʠʷñ29. ʊʨʘʜʠʮʠʦʥʥʦ ɿʆʇ ʩʝ 
ʧʨʠʣʘʛʘ ʦʪ ʜʲʨʞʘʚʥʠʪʝ ʦʨʛʘʥʠ ʠ ʦʙʱʠʥʠʪʝ, ʟʘʱʦʪʦ ʩʘ ʜʲʨʞʘʚʥʠ ʦʨʛʘʥʠ, ʢʦʠʪʦ 
ʨʘʟʭʦʜʚʘʪ ʧʫʙʣʠʯʥʠ ʨʝʩʫʨʩʠ ʠ ʟʘʪʦʚʘ ʩʘ ʚʲʟʣʦʞʠʪʝʣʠ, ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʥʘ ʧʦʨʲʯʢʠ ʧʨʠ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʆʇ. ɿʘ ʨʘʟʣʠʢʘ ʦʪ ʪʷʭ, ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʥʦʨʤʘʪʠʚʥʘʪʘ ʨʘʤʢʘ 
ʥʘ ʧʦʨʲʯʢʠʪʝ ʦʪ ʛʣʝʜʥʘ ʪʦʯʢʘ ʥʘ ʅʇʆ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʩʝ ʧʨʝʜʭʦʞʜʘ ʦʪ ʧʨʝʮʝʥʢʘʪʘ ʚ 

ʧʨʠʣʦʞʥʦʪʦ ʧʦʣʝ ʥʘ ʢʦʡ ʦʪ ʘʢʪʦʚʝʪʝ ʧʦʧʘʜʘʪ ʠ ʝʜʚʘ ʩʣʝʜ ʪʦʚʘ ï ʧʨʠʣʘʛʘʥʝ ʥʘ ʢʦʥʢʨʝʪʥʦ 
ʦʧʠʩʘʥʠʪʝ ʚ ʪʷʭ ʧʨʘʚʠʣʘ. ɸʢʦ ʩʘ ʧʫʙʣʠʯʥʦ-ʧʨʘʚʥʠ ʦʨʛʘʥʠʟʘʮʠʠ ï ʧʨʠʣʘʛʘʪ ʧʦ ʪʝʞʢʠʷ 
ʨʝʞʠʤ ï ɿʆʇ, ʘ ʘʢʦ ʥʝ ï ʇʄʉ. ɽʚʨʦʧʝʡʩʢʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʥʝ ʧʨʝʜʚʠʞʜʘ ʠʟʙʦʨʲʪ ʥʘ 

ʧʦʜʠʟʧʲʣʥʠʪʝʣʠ ʧʦ ʧʨʦʝʢʪʠ, ʬʠʥʘʥʩʠʨʘʥʠ ʦʪ ʆʇ ʠ ʠʟʧʲʣʥʷʚʘʥʠ ʦʪ ʚʲʥʰʥʠ ʟʘ 
ʧʫʙʣʠʯʥʠʪʝ ʦʨʛʘʥʠ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʣʠʮʘ ʜʘ ʧʨʠʣʘʛʘʪ ʩʲʱʠʪʝ ʧʦ ʪʝʞʝʩʪ ʧʨʘʚʠʣʘ. 

ɽʜʠʥʩʪʚʝʥʠʪʝ ʠʟʠʩʢʚʘʥʠʷ ʩʘ ʟʘ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʧʨʠʥʮʠʧʠʪʝ ʟʘ ʧʫʙʣʠʯʥʦʩʪ ʠ 
ʧʨʦʟʨʘʯʥʦʩʪ ʧʨʠ ʠʟʙʦʨʘ ʥʘ ʧʦʜ-ʠʟʧʲʣʥʠʪʝʣʠ. ɺ ʪʦʟʠ ʩʤʠʩʲʣ ʇʄʉ ʙʠ ʩʣʝʜʚʘʣʦ ʜʘ 
ʧʨʝʜʚʠʞʜʘʪ ʧʦ-ʣʝʢʠ ʧʨʦʮʝʜʫʨʠ ʧʦ ʚʲʟʣʘʛʘʥʝ, ʚ ʩʨʘʚʥʝʥʠʝ ʩ ɿʆʇ. ʄʘʢʘʨ ʚ ʧʨʝʜʭʦʜʥʠʷʪ 

ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʪʦʚʘ ʜʘ ʝ ʪʘʢʘ, ʪʦ ʚ ʪʝʢʫʱʠʷ ʩʝ ʧʦʷʚʠʭʘ ʧʨʠʤʝʨʠ ʟʘ ʪʦʯʥʦ 
ʦʙʨʘʪʥʦʪʦ30.   
 

ʇʨʦʚʝʜʝʥʠʪʝ ʠʥʪʝʨʚʶʪʘ ʠʜʝʥʪʠʬʠʮʠʨʘʪ ʢʘʪʦ ʝʜʠʥ ʦʪ ʥʘʡ-ʥʘʙʦʣʝʣʠʪʝ ʧʨʦʙʣʝʤʠ ʧʨʠ 
ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʆʇ, ʥʝʷʩʥʦʪʘʪʘ ʧʨʠ ʧʨʠʣʘʛʘʥʝ ʥʘ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦʪʦ ʚ 

ʦʙʣʘʩʪʪʘ ʥʘ ʠʟʙʦʨ ʥʘ ʧʦʜ-ʠʟʧʲʣʥʠʪʝʣ. 18 % ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ, 
ʠʟʧʲʣʥʷʚʘʣʠ ʧʨʦʝʢʪʠ ʧʦ ʆʇ ʧʦʪʚʲʨʞʜʘʚʘʪ ʪʦʚʘ. ʉʘʤʘʪʘ ʩʠʩʪʝʤʘ ʦʪ ʧʨʘʚʠʣʘ ʩʲʜʲʨʞʘ  
ʟʘʢʦʥʦʚʘ ʠ ʧʦʜʟʘʢʦʥʦʚʘ ʨʘʤʢʘ (ɿʆʇ, ʇʨʘʚʠʣʥʠʢ ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ ʤʫ, ʇʄʉ), ʢʘʪʦ ʚ 

ʨʘʟʣʠʯʥʠ ʭʠʧʦʪʝʟʠ ʤʦʞʝ ʜʘ ʩʝ ʩʪʠʛʥʝ ʜʦ ʨʘʟʣʠʯʥʠ ʥʦʨʤʘʪʠʚʥʠ ʜʦʢʫʤʝʥʪʠ, ʢʦʠʪʦ ʪʨʷʙʚʘ 
ʜʘ ʩʝ ʩʣʝʜʚʘʪ. ʇʨʠʣʘʛʘʥʝʪʦ ʥʘ ʪʘʟʠ ʧʨʘʚʥʘ ʨʘʤʢʘ ʦʙʠʢʥʦʚʝʥʦ ʠʟʠʩʢʚʘ ʩʧʝʮʠʘʣʠʟʠʨʘʥʦ 

ʟʥʘʥʠʝ ʠ ʦʧʠʪ, ʢʦʠʪʦ ʦʙʠʢʥʦʚʝʥʦ ʩʘ ʯʘʩʪ ʦʪ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʝʢʠʧ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʘ, 

                                                                 
28 ʅʘʩʦʢʠ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʦ ʇʨʦʮʝʜʫʨʘ Ăɼʝʡʥʦʩʪʠ ʟʘ ʦʧʘʟʚʘʥʝ ʠ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʙʠʦʣʦʛʠʯʥʦʪʦ ʨʘʟʥʦʦʙʨʘʟʠʝ ʚ 

ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷñ BG161PO005/10/3.0/2/20  
29 ʇʘʨ. 1, ʪ. 21 ɼʈ ʦʪ ɿʆʇ 
30 ʂʦʥʢʨʝʪʝʥ ʧʨʠʤʝʨ ʝ ʯʣ. 9 ʘʣ. 2 (ʦʪʤ. ʩ ɼɺ 76 ʦʪ 2014 ʛ.) ʦʪ ʇʄʉ 118 ʠʟʠʩʢʚʘʰʝ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʜʘ ʧʫʙʣʠʢʫʚʘʪ 
ʩʲʦʙʱʝʥʠʝ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ ʮʝʥʦʚʠ ʧʨʝʜʣʦʞʝʥʠʷ ʜʦʨʠ ʠ ʚ ʩʣʫʯʘʠʪʝ ʢʦʛʘʪʦ ʥʝ ʩʘ ʜʣʲʞʥʠ ʜʘ ʧʨʦʚʝʞʜʘʪ ʧʨʦʮʝʜʫʨʘ ʟʘ 

ʠʟʙʦʨ ʥʘ ʧʦʜʠʟʧʲʣʥʠʪʝʣ (ʪ. ʝ. ʧʨʠ ʩʪʦʡʥʦʩʪ ʥʘ ʧʦʨʲʯʢʘʪʘ ʟʘ ʜʦʩʪʘʚʢʘ ʥʘ ʩʪʦʢʠ ʠ ʫʩʣʫʛʠ ʧʦʜ 20 000 ʣʝʚʘ ʠ ʟʘ 

ʩʪʨʦʠʪʝʣʩʪʚʦ ï ʧʦʜ 60 000 ʣʝʚʘ, ʩʲʛʣʘʩʥʦ ʯʣ. 8, ʘʣ. 2 ʦʪ ʇʄʉ 118 ʚ ʘʢʪʫʘʣʥʘʪʘ ʤʫ ʪʦʛʘʚʘ ʨʝʜʘʢʮʠʷ). ʇʨʠ ɿʆʇ 

ʧʦʜʦʙʥʦ ʠʟʠʩʢʚʘʥʝ ʠʤʘ ʧʨʝʜʚʠʜʝʥʦ ʟʘ ʧʦʨʲʯʢʠ ʥʘ ʩʪʦʡʥʦʩʪ ʥʘʜ 20 000 ʣʝʚʘ ʧʨʠ ʜʦʩʪʘʚʢʘ ʥʘ ʩʪʦʢʠ ʠ ʫʩʣʫʛʠ, 

ʩʲʦʪʚʝʪʥʦ ï ʥʘʜ 60 000 ʣʝʚʘ ʧʨʠ ʧʦʨʲʯʢʠ ʟʘ ʩʪʨʦʠʪʝʣʩʪʚʦ. 
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ʢʦʡʪʦ ʠʟʧʲʣʥʷʚʘ ʧʨʦʝʢʪʘ. ʌʠʥʘʥʩʠʨʘʥʝʪʦ ʟʘ ʧʦʜʦʙʥʠ ʝʢʩʧʝʨʪʠ, ʦʙʘʯʝ ʝ ʦʛʨʘʥʠʯʝʥʦ ʠ 
ʤʥʦʛʦ ʯʝʩʪʦ ʅʇʆ ʥʷʤʘʪ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʚʢʣʶʯʘʪ ʚ ʝʢʠʧʘ ʩʠ ʪʘʢʲʚ ʝʢʩʧʝʨʪ. ɺ ʥʘʩʦʢʠʪʝ 

ʣʠʧʩʚʘ ʦʙʷʩʥʝʥʠʝ ʢʦʛʘ ʙʠ ʩʝ ʩʪʠʛʥʘʣʦ ʜʦ ʧʨʠʣʘʛʘʥʝ ʥʘ ʇʄʉ ʦʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, 
ʩʲʦʪʚʝʪʥʦ - ʥʘ ɿʆʇ. ɺ ʩʲʱʦʪʦ ʚʨʝʤʝ ʦʙʘʯʝ, ʥʝʧʨʘʚʠʣʥʦʪʦ ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʨʘʚʠʣʘʪʘ, ʚʦʜʠ 

ʜʦ ʥʝʧʨʠʟʥʘʚʘʥʝ ʥʘ ʥʘʧʨʘʚʝʥʠ ʨʘʟʭʦʜʠ ʠ ʚ ʢʨʘʡʥʘ ʩʤʝʪʢʘ - ʜʦ ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ. 
ʅʘʨʝʜ ʩ ʪʦʚʘ ʣʠʧʩʚʘ ʠ ʧʦʜʢʨʝʧʘ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ ʟʘ ʧʨʘʚʠʣʥʦ ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʨʘʚʠʣʘʪʘ 
ʟʘ ʠʟʙʦʨ ʥʘ ʧʦʜʠʟʧʲʣʥʠʪʝʣ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ. ʇʦ ʨʘʟʛʣʝʜʘʥʠʪʝ ʧʨʦʮʝʜʫʨʠ 

ʥʝ ʩʘ ʙʠʣʠ ʦʨʛʘʥʠʟʠʨʘʥʠ ʦʙʫʯʝʥʠʷ, ʩʝʤʠʥʘʨʠ, ʧʝʨʠʦʜʠʯʥʠ ʩʨʝʱʠ ʟʘ ʠʥʬʦʨʤʠʨʘʥʝ ʧʦ 
ʥʘʡ-ʯʝʩʪʦ ʩʨʝʱʘʥʠ ʧʨʦʧʫʩʢʠ ʠ ʜʨʫʛʠ ʧʦʜʦʙʥʠ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ.  

 
ɼʦʧʲʣʥʠʪʝʣʥʦ ʅʇʆ ʩʘ ʟʘʪʨʫʜʥʝʥʠ ʠ ʦʪ ʣʠʧʩʘʪʘ ʥʘ ʧʦʩʣʝʜʦʚʘʪʝʣʥʘ ʠ ʷʩʥʘ ʧʨʘʢʪʠʢʘ ʧʦ 
ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʠʟʙʦʨ ʥʘ ʧʦʜ-ʠʟʧʲʣʥʠʪʝʣ ʩʨʝʜ ʜʲʨʞʘʚʥʘʪʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷ, 

ʢʦʷʪʦ ʠʤʘ ʢʦʤʧʝʪʝʥʮʠʷʪʘ ʜʘ ʩʝ ʧʨʦʠʟʥʘʩʷ ʧʦ ʧʨʦʚʝʜʝʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʦʪ ʨʘʟʣʠʯʥʘ 
ʛʣʝʜʥʘ ʪʦʯʢʘ. ʇʨʠ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʟʘʧʠʪʚʘʥʝ ʢʲʤ ʋʆ ʢʘʪʦ ʮʷʣʦ ʩʝ ʤʫʣʪʠʧʣʠʮʠʨʘ 

ʧʦʚʝʜʝʥʠʝʪʦ, ʯʝ ʋʆ ʥʝ ʥʦʩʠ ʦʪʛʦʚʦʨʥʦʩʪ ʧʨʠ ʧʦʠʩʢʚʘʥʝ ʥʘ ʩʪʘʥʦʚʠʱʝ ʚʲʚ ʚʨʲʟʢʘ ʩ 
ʦʨʛʘʥʠʟʠʨʘʥʝʪʦ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ. ʉʲʱʝʩʪʚʝʥʠ ʧʨʦʪʠʚʦʨʝʯʠʷ ʚʲʟʥʠʢʚʘʪ ʧʨʠ ʧʦʠʩʢʚʘʥʝ 
ʥʘ ʩʪʘʥʦʚʠʱʝ ʦʪ ʨʘʟʣʠʯʥʠʪʝ ʦʪʛʦʚʦʨʥʠ ʠʥʩʪʠʪʫʮʠʠ ʚ ʧʨʦʮʝʩʠʪʝ ʧʦ ɿʆʇ ʠ 

ʘʣʪʝʨʥʘʪʠʚʥʠʪʝ ʥʘ ɿʆʇ ʚʲʟʤʦʞʥʦʩʪʠ ʧʦ ʇʄʉ.  
 

ʇʨʠʤʝʨ:  

ʇʨʝʟ ʠʟʤʠʥʘʣʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʋʆ ʥʘ ʆʇɸʂ ʝ ʚʲʚʝʣ ʧʨʘʢʪʠʢʘʪʘ ʥʝʬʦʨʤʘʣʥʦ ʜʘ ʧʨʝʛʣʝʞʜʘ 

ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʠʟʧʲʣʥʠʪʝʣ ʧʦ ʨʝʜʘ ʥʘ ɿʆʇ ʠ ʇʄʉ 55. ʊʦʚʘ ʝ ʜʦʚʝʣʦ ʜʘ ʟʥʘʯʠʪʝʣʥʦ ʫʣʝʩʥʝʥʠʝ ʟʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʅʇʆ. ɺ ʧʦʩʣʝʜʚʘʱ ʤʦʤʝʥʪ ʧʨʠ ʨʘʙʦʪʘʪʘ ʥʘ ʋʆ ʪʘʟʠ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʩʲʜʝʡʩʪʚʠʝ ʝ 

ʦʪʤʝʥʝʥʘ ʧʦʨʘʜʠ ʥʷʢʦʣʢʦ ʩʣʫʯʘʷ ʥʘ ʧʨʝʪʲʨʧʝʥʠ ʬʠʥʘʥʩʦʚʠ ʩʘʥʢʮʠʠ ʧʨʠ ʧʨʦʚʝʨʢʘ ʦʪ ʩʪʨʘʥʘ ʥʘ ɸʆʇ. 

ʊʘʢʘ, ʤʘʢʘʨ ʠ ʥʝʛʣʘʩʥʦ ʚʲʚʝʜʝʥʦ, ʠʟʯʝʟʚʘ ʝʜʥʘ ʦʪ ʤʘʣʢʦʪʦ ʬʦʨʤʠ ʥʘ ʧʦʜʢʨʝʧʘ ʟʘ ʅʇʆ. 

 

ʉ̡ ʯʝʪʘʥʠʝʪʦ ʤʝʞʜʫ ʣʠʧʩʘʪʘ ʥʘ ʛʲʚʢʘʚ ʤʝʭʘʥʠʟʲʤ ʟʘ ʧʨʦʤʷʥʘ ʥʘ ʛʨʘʬʠʮʠʪʝ ʥʘ 
ʜʝʡʥʦʩʪʠʪʝ ʠ ʟʘʙʘʚʷʥʝʪʦ ʥʘ ʧʣʘʱʘʥʠʷʪʘ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ ʧʨʘʚʷʪ ʠʟʢʣʶʯʠʪʝʣʥʦ ʪʨʫʜʝʥ 
ʙʘʣʘʥʩʘ ʤʝʞʜʫ ʩʧʘʟʚʘʥʝʪʦ ʥʘ ʛʨʘʬʠʢʘ ʥʘ ʜʝʡʥʦʩʪʠʪʝ, ʛʨʘʬʠʢʘ ʥʘ ʩʨʦʢʦʚʝʪʝ ʧʦ 

ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʠʟʧʲʣʥʠʪʝʣ ʠ ʦʩʠʛʫʨʷʚʘʥʝʪʦ ʥʘ ʩʚʦʙʦʜʥʠ ʩʨʝʜʩʪʚʘ, ʟʘ ʜʘ ʙʲʜʘʪ 
ʨʘʟʧʣʘʪʝʥʠ ʫʩʣʫʛʠʪʝ, ʠʟʚʲʨʰʝʥʠ ʦʪ ʠʟʧʲʣʥʠʪʝʣʠʪʝ ʧʦ ɿʆʇ ʠʣʠ ʇʄʉ.   

   
2.5. ʇʨʦʪʠʚʦʨʝʯʠʚʘ ʧʨʘʢʪʠʢʘ ʥʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʧʨʠ ʚʝʨʠʬʠʮʠʨʘʥʝ ʥʘ 

ʤʝʞʜʠʥʥʠʪʝ ʨʘʟʭʦʜʠ ʠ ʧʨʠ ʦʜʦʙʨʷʚʘʥʝ ʥʘ ʬʠʥʘʣʥʠʪʝ ʦʪʯʝʪʠ  
ʇʨʠʟʥʘʚʘʥʝʪʦ, ʩʲʦʪʚʝʪʥʦ ʥʝʧʨʠʟʥʘʚʘʥʝʪʦ ʥʘ ʠʟʚʲʨʰʝʥʠ ʧʦ ʧʨʦʝʢʪʠʪʝ ʨʘʟʭʦʜʠ  ʩʝ 
ʦʩʲʱʝʩʪʚʷʚʘ ʥʘ ʙʘʟʘʪʘ ʥʘ ʧʨʠʝʪʠʪʝ ʦʪ ʋʆ ʧʦ ʆʇ ʧʨʘʚʠʣʘ ʠ ʤʝʪʦʜʠʢʘ ʟʘ ʥʘʣʘʛʘʥʝ ʥʘ 

ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ31. ʉ ʥʘʣʘʛʘʥʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʢʦʨʝʢʮʠʠ ʩʝ ʮʝʣʠ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ 
ʥʘ ʩʠʪʫʘʮʠʷʪʘ ʧʨʠ ʢʦʷʪʦ 100 ʥʘ ʩʪʦ ʦʪ ʨʘʟʭʦʜʠʪʝ, ʦʜʦʙʨʝʥʠ ʟʘ ʩʲʬʠʥʘʥʩʠʨʘʥʝ ʦʪ ɽʉʀʌ 

ʩʘ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʧʨʠʣʦʞʠʤʠʪʝ ʥʘʮʠʦʥʘʣʥʠ ʠ ʝʚʨʦʧʝʡʩʢʠ ʧʨʘʚʠʣʘ.  ʅʘʣʘʛʘʥʝʪʦ ʥʘ 
ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ ʩʝ ʠʟʚʲʨʰʚʘ ʧʦ ʨʝʰʝʥʠʝ ʥʘ ʋʆ ʧʦ ʜʚʘ ʤʝʪʦʜʘ ï ʧʨʠʭʚʘʱʘʥʝ ʥʘ 

                                                                 
31 ʇʨʘʚʠʣʦʪʦ ʝ ʯʝ ʚ ʩʣʫʯʘʡ, ʯʝ ʉʝʨʪʠʬʠʮʠʨʘʱʠʷʪ ʦʨʛʘʥ ʥʝ ʩʝʨʪʠʬʠʮʠʨʘ ʧʣʘʪʝʥʠ ʦʪ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʘ ʩʫʤʠ, ʋʧʨʘʚʣʷʚʘʱʠʷʪ ʦʨʛʘʥ ʠʤʘ ʧʨʘʚʦ ʜʘ ʠʟʚʲʨʰʠ ʧʨʠʭʚʘʱʘʥʝ ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ ʩʫʤʠ ʦʪ ʩʣʝʜʚʘʱʦʪʦ 

ʧʣʘʱʘʥʝ ʢʲʤ ɹʝʥʝʬʠʮʠʝʥʪʘ. ɺ ʩʣʫʯʘʡ, ʯʝ ʋʧʨʘʚʣʷʚʘʱʠʷʪ ʦʨʛʘʥ ʥʝ ʠʟʚʲʨʰʠ ʪʦʚʘ ʧʨʠʭʚʘʱʘʥʝ ʠʣʠ ʪʦ ʥʝ ʝ ʜʦʩʪʘʪʲʯʥʦ, 
ʟʘ ʜʘ ʧʦʢʨʠʝ ʥʝʧʨʠʟʥʘʪʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ, ɹʝʥʝʬʠʮʠʝʥʪʲʪ ʝ ʜʣʲʞʝʥ ʜʘ ʧʨʝʚʝʜʝ ʦʩʪʘʪʲʢʘ ʧʦ ʩʤʝʪʢʘ ʥʘ ʋʧʨʘʚʣʷʚʘʱʠʷ 

ʦʨʛʘʥ ʚ 5-ʜʥʝʚʝʥ ʩʨʦʢ ʦʪ ʜʘʪʘʪʘ ʥʘ ʫʚʝʜʦʤʷʚʘʥʝʪʦ ʤʫ. ɸʢʦ ʩʘ ʥʘʣʠʮʝ ʥʘʨʫʰʝʥʠʷ, ʢʦʠʪʦ ʠʤʘʪ ʧʦ-ʩʢʦʨʦ ʬʦʨʤʘʣʝʥ 

ʭʘʨʘʢʪʝʨ ʠ ʥʝ ʚʦʜʷʪ ʜʦ ʬʠʥʘʥʩʦʚʠ ʟʘʛʫʙʠ, ʤʦʞʝ ʜʘ ʥʝ ʩʝ ʥʘʣʦʞʠ ʬʠʥʘʥʩʦʚʘ ʢʦʨʝʢʮʠʷ. ʅʝ ʩʝ ʥʘʣʘʛʘʪ ʬʠʥʘʥʩʦʚʠ 

ʢʦʨʝʢʮʠʠ  ʟʘ ʥʝʨʝʜʥʦʩʪʠ, ʢʦʠʪʦ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʧʨʝʦʜʦʣʝʥʠ ʯʨʝʟ ʧʨʝʢʨʘʪʷʚʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʘ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʥʘ 

ʠʟʧʲʣʥʠʪʝʣ ʦʪ ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʘ, ʧʦ ʢʦʷʪʦ ʥʝ ʝ ʠʟʚʲʨʰʝʥʦ ʧʣʘʱʘʥʝ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ. 
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ʥʝʟʘʢʦʥʦʩʲʦʙʨʘʟʥʦ ʨʘʟʭʦʜʝʥʠ ʩʨʝʜʩʪʚʘ ʦʪ ʧʣʘʱʘʥʠʷ, ʜʲʣʞʠʤʠ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʘ ʧʦ 
ʜʨʫʛʠ ʜʦʛʦʚʦʨʠ ʟʘ ʙʝʟʚʲʟʤʝʟʜʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʠʣʠ ʧʦʢʘʥʚʘʥʝ ʟʘ ʜʦʙʨʦʚʦʣʥʦ 

ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ, ʢʘʪʦ ʧʨʠ ʦʪʢʘʟ ʩʝ ʧʨʠʩʪʲʧʚʘ ʢʲʤ ʩʲʙʠʨʘʥʝ ʥʘ ʩʫʤʠʪʝ ʩʲʩ ʩʲʜʠʷ - 
ʠʟʧʲʣʥʠʪʝʣ. ɺ ʧʨʘʢʪʠʢʘʪʘ ʧʨʝʜʠ ʥʘʣʘʛʘʥʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚʘ ʢʦʨʝʢʮʠʷ ʋʆ ʠʟʚʲʨʰʚʘ 

ʧʨʦʚʝʨʢʘ, ʩʣʝʜ ʢʦʝʪʦ  ʫʚʝʜʦʤʷʚʘ ʙʝʥʝʬʠʮʠʝʥʪʘ ʠ ʤʫ ʜʘʚʘ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʠʟʨʘʟʷʚʘʥʝ ʥʘ 
ʩʪʘʥʦʚʠʱʝ ʠ ʜʝʧʦʟʠʨʘʥʝ ʥʘ ʦʙʷʩʥʝʥʠʷ.  
 

ʆʙʨʘʪʥʘʪʘ ʚʨʲʟʢʘ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʠʥʪʝʨʚʶʪʘ ʧʦʢʘʟʚʘ, ʯʝ ʤʥʦʛʦ ʯʝʩʪʦ ʣʠʧʩʚʘ 
ʧʦʩʣʝʜʦʚʘʪʝʣʥʦʩʪ ʤʝʞʜʫ ʝʢʩʧʝʨʪʠʪʝ ʠʟʚʲʨʰʚʘʱʠ ʦʜʦʙʨʷʚʘʥʝ ʥʘ ʤʝʞʜʠʥʥʠʪʝ 

ʨʘʟʭʦʜʠ ʠ ʪʝʟʠ, ʢʦʠʪʦ ʠʟʚʲʨʰʚʘʪ ʦʜʦʙʨʝʥʠʝ ʥʘ ʬʠʥʘʣʥʠʪʝ ʦʪʯʝʪʠ, ʩ ʦʛʣʝʜ 
ʧʨʝʚʝʞʜʘʥʝ ʥʘ ʬʠʥʘʣʥʦ ʧʣʘʱʘʥʝ. ʉʪʠʛʘ ʩʝ ʜʦ ʩʠʪʫʘʮʠʠ, ʚ ʢʦʠʪʦ ʨʘʟʭʦʜʠ, ʧʨʠʝʪʠ ʥʘ 
ʧʨʝʜʭʦʜʝʥ ʝʪʘʧ ʦʪ ʦʪʯʠʪʘʥʝʪʦ ʜʘ ʥʝ ʙʲʜʘʪ ʧʨʠʟʥʘʪʠ ʧʨʠ ʬʠʥʘʣʥʠʷ ʦʪʯʝʪ ʠ ʩʲʦʪʚʝʪʥʦ ʜʘ 

ʩʝ ʥʘʤʘʣʠ ʬʠʥʘʣʥʦʪʦ ʧʣʘʱʘʥʝ ʢʲʤ ʙʝʥʝʬʠʮʠʝʥʪʘ ʪ. ʝ. ʠʟʚʲʨʰʚʘʪ ʩʝ ʢʦʨʝʢʮʠʠ ʥʘ ʚʝʯʝ 
ʤʠʥʘʣʠ, ʦʜʦʙʨʝʥʠ ʠ ʚʲʟʩʪʘʥʦʚʝʥʠ ʨʘʟʭʦʜʠ ʦʪ ʋʆ. ʊʦʚʘ ʩʝ ʧʦʪʚʲʨʞʜʘʚʘ ʠ ʦʪ 

ʧʨʦʚʝʜʝʥʘʪʘ ʘʥʢʝʪʘ (42% ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ ʦʧʨʝʜʝʣʷʪ ʥʝʧʨʠʟʥʘʚʘʥʝʪʦ ʥʘ ʥʘʧʨʘʚʝʥʠ 
ʨʘʟʭʦʜʠ ʧʦ ʧʨʦʝʢʪ ʢʘʪʦ ʥʝʦʙʦʩʥʦʚʘʥʦ ʠ ʩʲʦʪʚʝʪʥʦ ï ʢʘʪʦ ʪʨʫʜʥʦʩʪ ʧʨʝʜ ʫʩʧʝʰʥʦʪʦ ʤʫ 
ʠʟʧʲʣʥʝʥʠʝ). ʇʦ ʆʇɸʂ ʥʘʧʨʠʤʝʨ ʠʤʘ ʢʦʥʢʨʝʪʥʠ ʩʣʫʯʘʠ, ʩʣʝʜ ʧʨʠʢʣʶʯʚʘʥʝ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ ʠ Ăʟʘʪʚʘʨʷʥʝñ ʥʘ ʚʩʠʯʢʠ ʜʦʛʦʚʦʨʠ ʩ ʬʠʥʘʣʝʥ ʦʪʯʝʪ, ʩʣʝʜ ʧʣʦʩʢʘ ʢʦʨʝʢʮʠʷ ʥʘ 
ʮʷʣʘʪʘ ʧʨʦʛʨʘʤʘ, ʜʘ ʩʝ ʠʟʠʩʢʘ ʦʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ Ăʚʲʟʩʪʘʥʦʚʷʚʘʥʝñ ʥʘ ʩʨʝʜʩʪʚʘ, ʢʦʠʪʦ 

ʥʝ ʩʘ ʙʠʣʠ ʧʨʝʜʤʝʪ ʥʘ ʦʙʩʲʞʜʘʥʝ ʧʦ ʚʨʝʤʝ ʥʘ ʨʝʜʦʚʥʠʪʝ ʦʪʯʝʪʠ. 

 
ʇʦʜʦʙʥʘ ʧʨʘʢʪʠʢʘ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ ʝ ʚ ʥʝʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʧʨʘʚʠʣʘʪʘ. ʆʩʥʦʚʘʥʠʷʪʘ ʟʘ 

ʧʦʜʦʙʥʠ ʢʦʨʝʢʮʠʠ ʩʘ ʧʨʦʧʫʩʢʠ ʚ ʩʠʩʪʝʤʘʪʘ ʦʪ ʦʨʛʘʥʠ ʠ ʧʨʠʣʘʛʘʥʠʪʝ ʦʪ ʪʷʭ ʧʨʦʮʝʜʫʨʠ 
ʧʨʠ ʨʘʟʧʨʝʜʝʣʷʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʧʨʦʛʨʘʤʠʪʝ, ʘ ʥʝ ʥʘʨʫʰʝʥʠʷ ʠʟʚʲʨʰʝʥʠ ʦʪ 

ʙʝʥʝʬʠʮʠʝʥʪʘ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʢʦʥʢʨʝʪʝʥ ʧʨʦʝʢʪ.32 ʉʣʝʜʦʚʘʪʝʣʥʦ ʋʆ ʥʷʤʘ ʧʨʘʚʦ ʠ 
ʟʘʢʦʥʦʚʦ ʦʩʥʦʚʘʥʠʝ ʜʘ ʩʲʙʠʨʘ ʩʨʝʜʩʪʚʘʪʘ, ʢʦʠʪʦ ʩʣʝʜʚʘ ʜʘ ʙʲʜʘʪ ʚʲʟʩʪʘʥʦʚʝʥʠ ʥʘ 
ɽʉʀʌ, ʦʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ, ʦʱʝ ʧʦʚʝʯʝ ʚ ʩʣʫʯʘʠʪʝ ʢʦʛʘʪʦ ʪʝʭʥʠʪʝ 

ʧʨʦʝʢʪʠ ʩʘ ʧʨʠʢʣʶʯʠʣʠ.  
 

ɼʦʚʝʨʠʝʪʦ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʚ ʝʢʩʧʝʨʪʠʟʘʪʘ ʥʘ ʋʆ ʧʨʠ ʦʪʯʠʪʘʥʝ ʥʘ ʧʨʦʝʢʪʠʪʝ ʝ 
ʥʠʩʢʦ, ʢʦʝʪʦ ʧʨʠʥʫʞʜʘʚʘ ʠ ʜʚʝʪʝ ʩʪʨʘʥʠ ʜʘ ʩʝ Ăʧʨʝʟʘʩʪʨʘʭʦʚʘʪñ ʧʨʠ ʜʦʢʫʤʝʥʪʘʣʥʦʪʦ 
ʦʬʦʨʤʷʥʝ ʥʘ ʨʘʟʭʦʜʠʪʝ (ʥʘʧʨʠʤʝʨ: ʯʝʩʪʦ ʋʆ ʠʟʠʩʢʚʘ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʠ 

ʜʦʢʫʤʝʥʪʠ ʦʪ ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʘ, ʢʦʝʪʦ ʚʦʜʠ ʜʦ ʩʧʠʨʘʥʝ ʥʘ ʩʨʦʢʦʚʝʪʝ). ʊʦʚʘ ʦʪ 
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 COMMISSION DECISION of 19.10.2011on the approval of guidelines on the principles, criteria and 

indicative scales to be applied in respect of financial corrections made by the Commission under Articles 99 

and 100 of Council Regulation (EC) N° 1083/2006 of 11 July 2006 

ʇʨʠʤʝʨ: 

ʅʇʆ, ʙʝʥʝʬʠʮʠʝʥʪ ʧʦ ʆʇɸʂ ʝ ʦʪʯʝʣʦ ʬʠʥʘʣʥʦ ʠʟʧʲʣʥʝʥ ʧʨʦʝʢʪ, ʧʦʣʫʯʠʣʦ ʝ ʦʜʦʙʨʝʥʠʝ ʥʘ ʥʘʧʨʘʚʝʥʠʪʝ 

ʨʘʟʭʦʜʠ ʠ ʝ ʧʦʣʫʯʠʣʦ ʬʠʥʘʣʥʦ ʧʣʘʱʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ. ɻʦʜʠʥʘ ʩʣʝʜ ʪʦʚʘ ʧʦʣʫʯʘʚʘ 

ʧʠʩʤʦ ʦʪ ʋʆ, ʩ ʢʦʝʪʦ ʛʦ ʫʚʝʜʦʤʷʚʘʪ, ʯʝ ʥʘʥʦʚʦ ʩʘ ʧʨʝʨʘʟʛʣʝʜʘʥʠ ʨʘʟʭʦʜʠʪʝ ʧʦ ʧʨʦʝʢʪʘ ʠ ʯʘʩʪ ʦʪ ʪʷʭ 

(ʢʦʠʪʦ ʜʦ ʪʦʟʠ ʤʦʤʝʥʪ ʥʝ ʩʘ ʙʠʣʠ ʜʠʩʢʫʩʠʦʥʥʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʤʝʞʜʠʥʥʠ ʦʪʯʝʪʠ ʠ ʬʠʥʘʣʝʥ ʦʪʯʝʪ) ʥʝ ʩʝ 

ʧʨʠʟʥʘʚʘʪ ʠ ʩʲʦʪʚʝʪʥʦ ʩʫʤʘʪʘ ʟʘ ʪʷʭ ʪʨʷʙʚʘ ʜʘ ʩʝ ʚʲʨʥʝ ʦʪ ʅʇʆ ʥʘ ʋʆ. ʊʦʚʘ ʩʝ ʩʣʫʯʚʘ ʩʣʝʜ ʬʠʥʘʥʩʦʚʘ 

ʢʦʨʝʢʮʠʷ ʥʘ ʮʷʣʘʪʘ ʧʨʦʛʨʘʤʘ. ʊʲʡ ʢʘʪʦ ʋʆ ʝ ʥʘʧʨʘʚʠʣ ʚʝʯʝ ʬʠʥʘʣʥʦʪʦ ʧʣʘʱʘʥʝ, ʚʢʣʶʯʚʘʱʦ ʚ 

ʧʨʝʜʭʦʜʥʠʷ ʤʦʤʝʥʪ ʠ ʪʝʟʠ ʨʘʟʭʦʜʠ, ʟʘ ʜʘ ʩʠ ʚʲʨʥʝ ʩʨʝʜʩʪʚʘʪʘ ʩʝ ʚʲʟʧʦʣʟʚʘ ʦʪ ʧʨʠʚʠʣʝʛʠʷʪʘ ʩʠ ʢʘʪʦ 

ʜʲʨʞʘʚʝʥ ʦʨʛʘʥ ʜʘ ʧʨʠʩʪʲʧʠ ʥʘʧʨʘʚʦ ʢʲʤ ʩʲʙʠʨʘʥʝ ʥʘ ʩʫʤʘʪʘ ʩʲʩ ʩʲʜʠʷ ʠʟʧʲʣʥʠʪʝʣ, ʙʝʟ ʜʘ ʩʝ ʚʦʜʠ 

ʩʲʜʝʙʥʦ ʜʝʣʦ. ɸʢʦ ʅʇʆ ʠʩʢʘ ʜʘ ʦʩʧʦʨʠ, ʪʨʷʙʚʘ ʜʘ ʟʘʚʝʜʝ ʜʝʣʦ, ʥʦ ʪʨʷʙʚʘ ʜʘ ʥʘʧʨʘʚʠ ʦʙʝʟʧʝʯʝʥʠʝ ʚʲʨʭʫ 

ʠʩʢʘ (ʠ ʪʦʚʘ ʠʟʠʩʢʚʘ ʜʘ ʠʤʘ ʩʚʦʙʦʜʝʥ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ).   
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ʩʚʦʷ ʩʪʨʘʥʘ ʥʘʩʲʨʯʘʚʘ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʙʶʨʦʢʨʘʮʠʷʪʘ ʚ ʧʨʦʮʝʜʫʨʠʪʝ, ʫʪʝʞʥʷʚʘ 
ʢʦʤʫʥʠʢʘʮʠʷʪʘ ʠ ʚ ʢʨʘʡʥʘ ʩʤʝʪʢʘ ʠʟʤʝʩʪʚʘ ʬʦʢʫʩʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʆʇ ʦʪ 

ʧʨʝʛʣʝʜ ʥʘ ʧʦʩʪʠʛʥʘʪʠ ʮʝʣʠ ʠ ʨʝʟʫʣʪʘʪʠ ʢʲʤ ʪʲʨʩʝʥʝ ʥʘ ʧʨʦʧʫʩʢʠ. 
 

3.  ʇʨʦʙʣʝʤʠ ʧʨʝʜ ʅʇʆ, ʚʲʟʥʠʢʚʘʱʠ ʩʣʝʜ ʧʨʠʢʣʶʯʚʘʥʝ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʧʨʦʝʢʪʠ ʧʦ ʆʇ 

 
ʊʨʝʪʘʪʘ ʛʨʫʧʘ ʧʨʦʙʣʝʤʠ ʧʨʝʜ ʅʇʆ ʧʨʠ ʜʦʩʪʲʧʘ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ ʆʇ ʚʲʟʥʠʢʚʘʪ ʥʘ 

ʝʪʘʧ ʠʟʧʲʣʥʝʥ ʧʨʦʝʢʪ ʠ ʧʨʠʢʣʶʯʠʣʠ ʬʠʥʘʥʩʦʚʠ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʅʇʆ ʠ 
ʧʨʦʛʨʘʤʘʪʘ. ʆʙʨʘʪʥʘʪʘ ʚʨʲʟʢʘ ʦʪ ʠʥʪʝʨʚʶʪʘʪʘ ʠ ʘʥʘʣʠʟʘ ʥʘ ʜʦʢʫʤʝʥʪʠʪʝ ʧʦʢʘʟʚʘʪ, ʯʝ 

ʚʲʨʭʫ ʦʮʝʥʢʘʪʘ ʥʘ ʝʬʝʢʪʘ ʦʪ ʠʟʧʲʣʥʝʥʠʷ ʧʨʦʝʢʪ ʥʝ ʩʝ ʧʦʩʪʘʚʷ ʘʢʮʝʥʪ. 
 
ʇʣʘʥʠʨʘʥʝʪʦ ʥʘ ʥʦʚʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʧʦ ʧʨʠʥʮʠʧ ʩʪʲʧʚʘ ʚʲʨʭʫ ʦʪʯʝʪʝʥʠʪʝ 

ʨʝʟʫʣʪʘʪʠ ʦʪ ʧʨʝʜʭʦʜʥʠʷ ʪʘʢʲʚ. ʅʘʣʠʯʥʘʪʘ ʠʥʬʦʨʤʘʮʠʷ, ʦʙʘʯʝ ʝ ʦʨʠʝʥʪʠʨʘʥʘ ʦʩʥʦʚʥʦ 
ʢʲʤ ʜʘʥʥʠ ʟʘ ʧʦʩʪʠʛʥʘʪʠ ʠʥʜʠʢʘʪʦʨʠ ʢʘʪʦ ʮʠʬʨʠ, ʘ ʥʝ ʢʘʪʦ ʩʦʮʠʘʣʥʦ ʚʲʟʜʝʡʩʪʚʠʝ. 

ɼʦʥʷʢʲʜʝ ʪʦʟʠ ʧʨʦʙʣʝʤ ʧʨʦʠʟʪʠʯʘ ʠ ʦʪ ʪʦʚʘ ʯʝ ʤʦʥʠʪʦʨʠʨʘʥʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ ʝ 
ʩʲʩʨʝʜʦʪʦʯʝʥʦ ʚʲʨʭʫ ʜʦʢʘʟʚʘʥʝ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʮʠʬʨʠ ʢʘʪʦ ʠʥʜʠʢʘʪʦʨʠ ʥʘ ʜʝʡʥʦʩʪʠ ʚ 
ʧʨʦʝʢʪʠʪʝ, ʘ ʥʝ ʝ ʦʙʚʲʨʟʘʥʦ ʩ ʦʮʝʥʢʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʮʝʣʠʪʝ ʠʤ. ʆʙʨʘʪʥʘʪʘ ʚʨʲʟʢʘ ʦʪ 

ʠʥʪʝʨʚʶʪʘʪʘ ʧʦʢʘʟʚʘʪ, ʯʝ ʨʷʜʢʦ ʋʆ ʠʟʚʲʨʰʚʘ ʧʨʦʚʝʨʢʠ ʥʘ Ăʪʝʨʝʥñ, ʘ ʧʦ-ʩʢʦʨʦ ʪʝ ʩʘ 
ʬʦʨʤʘʣʥʠ ʠ ʧʦ ʜʦʢʫʤʝʥʪʠ. 

 
ʆʮʝʥʢʘʪʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ ʧʦ ʆʇ ʙʠ ʧʦʜʧʦʤʦʛʥʘʣʦ ʧʦ-ʘʜʝʢʚʘʪʥʦʪʦ 
ʚʢʣʶʯʚʘʥʝ ʥʘ ʅʇʆ ʢʘʪʦ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʦʪʜʝʣʥʠʪʝ ʧʨʦʮʝʜʫʨʠ. 
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ОСНОВНИ ПРЕПОРЪКИ 

 
ʅʘʧʨʘʚʝʥʦʪʦ ʠʟʩʣʝʜʚʘʥʝ ʠ ʩʲʙʨʘʥʘʪʘ ʠʥʬʦʨʤʘʮʠʷ ʜʘʚʘʪ ʦʩʥʦʚʘ ʜʘ ʙʲʜʘʪ ʦʯʝʨʪʘʥʠ 

ʢʣʶʯʦʚʠʪʝ ʧʨʦʙʣʝʤʠ ʧʨʝʜ ʅʇʆ ʚ ʧʨʦʮʝʩʘ ʥʘ ʫʩʚʦʷʚʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ʝʚʨʦʬʦʥʜʦʚʝʪʝ 
ʠ ʩʲʦʪʚʝʪʥʦ ʜʘ ʙʲʜʘʪ ʬʦʨʤʫʣʠʨʘʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʟʘ ʪʷʭʥʦʪʦ ʧʨʝʦʜʦʣʷʚʘʥʝ ʚ ʨʘʤʢʠʪʝ ʥʘ 
ʪʝʢʫʱʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ. ʅʘʜʝʞʜʘ, ʯʝ ʱʝ ʩʝ ʥʘʧʨʘʚʠ ʦʧʠʪ ʜʘ ʩʝ ʧʦʜʦʙʨʠ ʜʦʩʪʲʧʘ ʜʦ 

ʆʇ ʜʘʚʘ ʧʨʦʝʢʪʲʪ ʥʘ ɿʘʢʦʥ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ʝʚʨʦʧʝʡʩʢʠʪʝ 
ʩʪʨʫʢʪʫʨʥʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʬʦʥʜʦʚʝ. ʊʦʡ ʙʝʰʝ ʧʦʩʪʘʚʝʥ ʥʘ ʦʙʱʝʩʪʚʝʥʦ ʦʙʩʲʞʜʘʥʝ 

ʧʨʝʟ ʣʷʪʦʪʦ ʥʘ 2015 ʛ. ʠ ʧʨʝʟ ʘʚʛʫʩʪ 2015 ʙʝ ʚʥʝʩʝʥ ʚ ʅʘʨʦʜʥʦʪʦ ʩʲʙʨʘʥʠʝ. ʗʩʥʦʪʦ 
ʧʦʩʦʯʚʘʥʝ ʥʘ ʜʲʨʞʘʚʥʠʪʝ ʦʨʛʘʥʠ ʠ ʪʝʭʥʠʪʝ ʢʦʥʢʨʝʪʥʠ ʘʥʛʘʞʠʤʝʥʪʠ ʚ ʧʨʦʮʝʩʘ ʥʘ 
ʧʣʘʥʠʨʘʥʝ ʠ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʬʦʥʜʦʚʝʪʝ, ʧʨʘʚʠʣʘʪʘ ʧʦʷʩʥʷʚʘʱʠ ʨʝʜʘ ʟʘ 

ʦʙʞʘʣʚʘʥʝ ʥʘ ʘʢʪʦʚʝʪʝ ʚ ʨʘʤʢʠʪʝ ʥʘ ʧʨʦʝʢʪʥʠʷ ʮʠʢʲʣ ʦʪ ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, 
ʢʘʢʪʦ ʠ ʧʨʝʜʚʠʞʜʘʥʝʪʦ ʥʘ ʩʘʥʢʮʠʠ ʟʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʧʨʠ ʥʝʩʧʘʟʚʘʥʝʪʦ ʥʘ ʩʨʦʢʦʚʝ ʟʘ 

ʦʜʦʙʨʷʚʘʥʝ ʥʘ ʨʘʟʭʦʜʠ ʠ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʣʘʱʘʥʠʷ, ʘʜʨʝʩʠʨʘʪ ʧʨʦʙʣʝʤʠ, ʢʦʠʪʦ ʚ 
ʨʘʤʢʠʪʝ ʥʘ ʧʨʝʜʭʦʜʥʠʷ ʧʝʨʠʦʜ ʧʦ ʆʇ ʙʷʭʘ ʝʜʥʠ ʦʪ ʥʘʡ-ʯʝʩʪʦ ʧʦʩʦʯʚʘʥʠʪʝ 
ʧʨʝʜʣʦʞʝʥʠʷ. ʀʤʝʥʥʦ ʚ ʪʘʟʠ ʧʦʩʦʢʘ ʩʘ ʯʘʩʪ ʦʪ ʧʨʝʧʦʨʲʢʠʪʝ, ʧʦʩʦʯʝʥʠ ʧʦ-ʜʦʣʫ ʥʘ 

ʦʩʥʦʚʘʪʘ ʥʘ ʥʘʧʨʘʚʝʥʠʷ ʘʥʘʣʠʟ. ʅʘʨʝʜ ʩ ʪʷʭ, ʦʙʘʯʝ ʠʤʘ ʠ ʜʨʫʛʠ, ʢʦʠʪʦ ʚ ʢʦʥʢʨʝʪʠʢʘ 
ʘʜʨʝʩʠʨʘʪ ʧʨʦʙʣʝʤʠ ʥʘ ʦʪʜʝʣʥʠʪʝ ʝʪʘʧʠ ʦʪ ʧʨʦʝʢʪʥʠʷ ʮʠʢʲʣ ʠ ʯʠʝʪʦ ʧʨʝʦʜʦʣʷʚʘʥʝ ʝ 

ʚʲʧʨʦʩ ʥʘ ʟʘʩʠʣʝʥʘ ʨʦʣʷ ʥʘ ʅʇʆ ʢʘʪʦ ʯʣʝʥʦʚʝ ʚ ʢʦʤʠʪʝʪʠʪʝ ʟʘ ʥʘʙʣʶʜʝʥʠʝ ʦʪ ʝʜʥʘ 
ʩʪʨʘʥʘ, ʘ ʦʪ ʜʨʫʛʘ - ʧʨʦʤʷʥʘ ʚ ʧʦʜʭʦʜʠʪʝ ʠ ʧʨʘʢʪʠʢʠʪʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʮʠʠʪʝ. 
 

ɽʜʥʘ ʦʪ ʦʙʱʠʪʝ ʙʝʣʝʞʢʠ, ʢʦʷʪʦ ʤʦʞʝ ʜʘ ʙʲʜʝ ʥʘʧʨʘʚʝʥʘ ʝ, ʯʝ ʛʦʣʷʤʘ ʯʘʩʪ ʦʪ ʦʯʝʨʪʘʥʠʪʝ 
ʧʨʦʙʣʝʤʠ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʧʨʝʦʜʦʣʝʥʠ, ʘʢʦ ʚ ʨʘʤʢʠʪʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʧʨʠʦʨʠʪʝʪʠ ʥʘ 

ʆʇ, ʢʲʜʝʪʦ ʅʇʆ ʩʘ ʧʦʩʦʯʝʥʠ ʩʨʝʜ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʙʲʜʘʪ ʧʣʘʥʠʨʘʥʠ 

ʠ ʦʙʷʚʷʚʘʥʠ ʧʨʦʮʝʜʫʨʠ ʦʪʜʝʣʥʦ ʟʘ ʪʷʭ. ʆʪʜʝʣʷʥʝʪʦ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʅʇʆ ʦʪ 
ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʜʨʫʛʠ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʢʦʝʪʦ ʝ ʜʦʧʫʩʪʠʤʦ ʩʲʦʙʨʘʟʥʦ ʝʚʨʦʧʝʡʩʢʠʪʝ ʠ 

ʥʘʮʠʦʥʘʣʥʠʪʝ ʧʨʘʚʠʣʘ, ʱʝ ʜʘʜʝ ʚʲʟʤʦʞʥʦʩʪ ʠ ʟʘ ʥʘʡ-ʪʷʩʥʦ ʩʲʦʙʨʘʟʷʚʘʥʝ ʥʘ ʥʘʩʦʢʠʪʝ ʠ 
ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʧʨʦʛʨʘʤʠʪʝ ʩ ʦʨʛʘʥʠʟʘʮʠʦʥʥʠʪʝ ʦʩʦʙʝʥʦʩʪʠ ʥʘ ʅʇʆ. 

 
ʄʘʢʘʨ ʠ ʪʝʢʫʱʠʷʪ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʜʘ ʝ ʟʘʧʦʯʥʘʣ ʠ ʚ ʢʣʶʯʦʚʠʪʝ ʟʘ ʅʇʆ ʩʬʝʨʠ ʜʘ ʠʤʘ 
ʚʝʯʝ ʦʜʦʙʨʝʥʠ ʆʇ, ʧʨʝʜʚʠʜ ʦʯʝʨʪʘʥʠʪʝ ʧʨʦʙʣʝʤʠ ʦʪ ʅʇʆ, ʜʲʨʞʘʚʘʪʘ ʩʣʝʜʚʘ ʜʘ ʥʘʤʝʨʠ 

ʥʘʯʠʥ ʜʘ ʩʝ ʘʜʨʝʩʠʨʘ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʅʇʆ ʟʘ ʧʨʦʝʢʪʠ, ʥʘʩʦʯʝʥʠ 

ʢʲʤ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʦʨʛʘʥʠʟʘʮʠʦʥʥʠʷ ʠʤ ʢʘʧʘʮʠʪʝʪ, ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʘʪʘ 

ʠʤ ʫʩʪʦʡʯʠʚʦʩʪ ʠ ʥʘʜʛʨʘʞʜʘʥʝ ʥʘ ʫʤʝʥʠʷ ʟʘ ʧʘʨʪʥʴʦʨʩʪʚʘ ʩ ʤʝʩʪʥʘ ʠ ʮʝʥʪʨʘʣʥʘ 

ʚʣʘʩʪ ʧʨʠ ʩʲʚʤʝʩʪʥʦ ʧʣʘʥʠʨʘʥʝ ʥʘ ʧʦʣʠʪʠʢʠ ʚ ʨʘʟʣʠʯʥʠʪʝ ʩʝʢʪʦʨʠ.  ʅʘʨʝʜ ʩ ʪʦʚʘ, 
ʚ ʨʘʤʢʠʪʝ ʥʘ ʩʘʤʠʪʝ ʧʨʦʮʝʜʫʨʠ ʧʦ ʨʘʟʣʠʯʥʠʪʝ ʆʇ ʝ ʧʦʜʭʦʜʷʱʦ ʜʘ ʩʝ ʚʢʣʶʯʠ ʪʦʚʘ ʢʘʪʦ 

ʮʝʣ ʠ ʦʯʘʢʚʘʥ ʨʝʟʫʣʪʘʪ ʦʪ ʨʝʘʣʠʟʠʨʘʥʠʪʝ ʧʨʦʝʢʪʠ ʢʘʢʪʦ ʠ ʜʘ ʙʲʜʝ ʧʦʟʚʦʣʝʥʦ ʯʘʩʪ ʦʪ 

ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʥʘ ʧʨʦʝʢʪʥʠʪʝ ʜʝʡʥʦʩʪʠ ʜʘ ʙʲʜʝ ʠʟʧʦʣʟʚʘʥʦ ʠʤʝʥʥʦ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ 

ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʘ. ʇʦʜʦʙʝʥ ʧʦʜʭʦʜ ʝ ʚʲʟʧʨʠʝʪ ʦʪ ʇʨʦʛʨʘʤʘʪʘ ʟʘ ʧʦʜʢʨʝʧʘ 
ʥʘ ʅʇʆ ʧʦ ʌʄ ʥʘ ɽʀʇ. ʊʦʚʘ, ʧʨʠ ʦʩʠʛʫʨʝʥʠ ʜʦʧʲʣʥʠʪʝʣʥʠ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʦʙʫʯʝʥʠʷ 
ʥʘ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʆʇ ʠ ʥʘ ʠʟʧʲʣʥʠʪʝʣʠ ʧʦ ʧʨʦʝʢʪʠ, ʱʝ ʩʲʟʜʘʜʝ ʫʩʣʦʚʠʷ 

ʟʘ ʧʦ-ʜʦʙʨʘ ʫʩʚʦʷʝʤʦʩʪ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʧʨʦʛʨʘʤʠʪʝ, ʘ ʦʪʪʘʤ ʠ ʱʝ ʧʦʜʧʦʤʦʛʥʝ ʠ ʧʦ-
ʝʬʝʢʪʠʚʥʦʪʦ ʠʤ ʠʟʧʦʣʟʚʘʥʝ ʧʨʠ ʧʦʩʪʠʛʘʥʝ ʥʘ ʥʘʮʠʦʥʘʣʥʠ ʧʨʠʦʨʠʪʝʪʠ ʚ ʦʪʜʝʣʥʠʪʝ 

ʩʬʝʨʠ ʥʘ ʧʦʣʠʪʠʢʘ. 
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ʅʘʨʝʜ ʩ ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ ʦʙʱʠ ʧʨʝʧʦʨʲʢʠ ʠ ʙʝʣʝʞʢʠ, ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʥʘʧʨʘʚʝʥʠ 

ʩʣʝʜʥʠʪʝ ʢʦʥʢʨʝʪʥʠ ʧʨʝʧʦʨʲʢʠ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʜʦʩʪʲʧʘ ʥʘ ʅʇʆ ʜʦ ʆʇ: 
 

1. ʂʘʥʜʠʜʘʪʩʪʚʘʥʝ 

¶ ʇʨʦʮʝʩʘ ʠ ʜʦʢʫʤʝʥʪʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʩʣʝʜʚʘ ʜʘ ʙʲʜʝ ʦʧʨʦʩʪʝʥ 

ɿʘ ʮʝʣʪʘ ʝ ʥʝʦʙʭʦʜʠʤʦ ʢʘʪʦ ʮʷʣʦ ʦʧʨʦʩʪʷʚʘʥʝ ʥʘ ʬʦʨʤʫʣʷʨʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ. ʅʘ 
ʩʣʝʜʚʘʱʦ ʤʷʩʪʦ ʝ ʧʨʝʧʦʨʲʯʠʪʝʣʥʦ ʜʘ ʩʝ ʚʲʚʝʜʝ ʧʨʠʥʮʠʧʥʦʪʦ ʧʨʘʚʠʣʦ, ʧʦ-ʛʦʣʷʤʘʪʘ ʯʘʩʪ 
ʦʪ ʧʨʠʜʨʫʞʘʚʘʱʠʪʝ ʜʦʢʫʤʝʥʪʠ ʜʘ ʩʝ ʧʦʜʘʚʘʪ ʥʘ ʝʪʘʧ ʦʜʦʙʨʝʥ ʧʨʦʝʢʪ.  

 
ɼʦʙʲʨ ʧʦʜʭʦʜ ʙʠ ʙʠʣ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʦʥʣʘʡʥ ʧʣʘʪʬʦʨʤʘ, ʧʦʜʦʙʥʘ ʥʘ ʇɸɼʆʈ ʧʦ ʝʚʨʦ-

ʧʨʦʛʨʘʤʠʪʝ, ʥʘ ʢʦʷʪʦ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʜʘ ʠʤʘʪ ʧʨʦʬʠʣ ʠ ʧʝʨʠʦʜʠʯʥʦ ʜʘ ʛʦ 
ʘʢʪʫʘʣʠʟʠʨʘʪ ʟʘ ʮʝʣʠʪʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʟʘ ʥʘʙʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ. 
ʇʦʜʦʙʥʘ ʚʲʟʤʦʞʥʦʩʪ ʱʝ ʫʣʝʩʥʠ ʠ ʩʘʤʘʪʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷ ʧʨʠ ʦʮʝʥʢʘʪʘ ʥʘ ʧʦʩʪʲʧʠʣʠʪʝ 

ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ.  
 

ʅʝ ʥʘ ʧʦʩʣʝʜʥʦ ʤʷʩʪʦ, ʚ ʩʣʫʯʘʠʪʝ, ʢʦʛʘʪʦ ʅʇʆ ʩʘ ʜʦʧʫʩʪʠʤʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘʨʝʜ ʩ 
ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʠʣʠ ʙʠʟʥʝʩʘ ʝ ʧʨʝʧʦʨʲʯʠʪʝʣʥʦ ʫʩʣʦʚʠʷʪʘ ʟʘ ʜʦʢʘʟʚʘʥʝ ʥʘ ʦʧʠʪ ʠ 
ʢʘʧʘʮʠʪʝʪ ʜʘ ʩʘ ʦʪʜʝʣʝʥʠ ʟʘ ʅʇʆ ʠ ʜʘ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʪʝʭʥʠʪʝ ʩʧʝʮʠʬʠʢʠ. 

 

¶ ʇʨʝʜʚʠʞʜʘʥʝ ʥʘ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʅʇʆ ʟʘ 

ʧʦʜʛʦʪʦʚʢʘ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʆʇ 
ʅʝʦʙʭʦʜʠʤʦ ʝ ʮʝʣʝʥʘʩʦʯʝʥʦ ʠʟʛʨʘʞʜʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʅʇʆ ʟʘ ʧʦʜʛʦʪʦʚʢʘ ʥʘ 

ʧʨʦʝʢʪʠ ʧʦ ʆʇ, ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʧʦʜ-ʠʟʧʲʣʥʠʪʝʣʠ ʠ ʦʪʯʠʪʘʥʝ. 
ʅʘʨʝʜ ʩ ʠʥʬʦʨʤʘʮʠʦʥʥʠʪʝ ʜʥʠ, ʢʦʠʪʦ ʩʘ ʥʘʩʦʯʝʥʠ ʢʲʤ ʢʦʥʢʨʝʪʥʠ ʧʨʦʮʝʜʫʨʠ ʟʘ 
ʥʘʙʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ, ʝ ʥʝʦʙʭʦʜʠʤʦ ʧʝʨʠʦʜʠʯʥʦ ʦʨʛʘʥʠʟʠʨʘʥʝ ʥʘ 

ʦʙʫʯʝʥʠʷ ʧʦ ʪʝʟʠ ʪʝʤʠ ʟʘ ʦʪʜʝʣʥʠʪʝ ʛʨʫʧʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʢʦʥʢʨʝʪʥʘʪʘ ʧʨʦʛʨʘʤʘ.  
 

¶ ʇʦʚʠʰʘʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʋʆ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ 
ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʦʪʛʦʚʦʨ ʥʘ ʚʲʧʨʦʩʠ ʧʨʠ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ 

ʉʣʝʜʚʘ ʜʘ ʩʝ ʚʲʚʝʜʝ ʚʲʪʨʝʰʝʥ ʤʝʭʘʥʠʟʲʤ ʚ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʠ ʪʦʚʘ ʜʘ ʩʝ ʩʢʨʝʧʠ ʩ 

ʢʦʥʢʨʝʪʥʠ ʧʨʘʚʠʣʘ, ʢʦʠʪʦ ʜʘ ʛʘʨʘʥʪʠʨʘʪ ʧʦʩʣʝʜʦʚʘʪʝʣʥʦʩʪ ʚ ʦʪʛʦʚʦʨʠʪʝ ʧʦ ʟʘʜʘʜʝʥʠ 
ʚʲʧʨʦʩʠ. ʉʲʱʦ ʪʘʢʘ ʝ ʥʝʦʙʭʦʜʠʤʦ ʜʘ ʩʝ ʧʦʚʠʰʠ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʋʆ ʠ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ 

ʦʩʦʙʝʥʦʩʪʠʪʝ ʥʘ ʅʇʆ ʢʘʪʦ ʦʪʜʝʣʥʘ ʧʨʘʚʥʦ-ʦʨʛʘʥʠʟʘʮʠʦʥʥʘ ʬʦʨʤʘ. 
 

¶ ʈʘʟʨʘʙʦʪʚʘʥʝ ʥʘ ʷʩʥʠ ʥʘʩʦʢʠ ʟʘ ʘʜʤʠʥʠʩʪʨʘʪʦʨʠʪʝ ʥʘ ʜʲʨʞʘʚʥʘ ʧʦʤʦʱ ʦʪʥʦʩʥʦ 

ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʧʨʘʚʠʣʘʪʘ ʧʨʠ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ ʧʦ ʦʪʜʝʣʥʠʪʝ 
ʆʇ  

ʅʝʦʙʭʦʜʠʤʦ ʝ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʠ ʚ ʩʬʝʨʘʪʘ ʥʘ 
ʤʠʥʠʤʘʣʥʠʪʝ ʧʦʤʦʱʠ ʩ ʦʛʣʝʜ ʧʦʩʪʠʛʘʥʝ ʥʘ ʧʨʘʚʠʣʥʘ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʥʘ ʧʨʘʢʪʠʢʘ ʧʦ 

ʧʨʠʣʘʛʘʥʝ ʥʘ ʝʚʨʦʧʝʡʩʢʠ ʧʨʘʚʠʣʘ. ʅʘʨʝʜ ʩ ʪʦʚʘ ʚ ʥʘʩʦʢʠʪʝ ʧʦ ʦʪʜʝʣʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʝ 
ʧʨʝʧʦʨʲʯʠʪʝʣʥʦ ʜʘ ʝ ʷʩʥʦ ʢʦʥʢʨʝʪʠʟʠʨʘʥʦ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ ʢʲʤ ʢʦʠ ʜʝʡʥʦʩʪʠ ʧʦ 
ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ ʠ ʧʨʠ ʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʟʘ ʪʷʭ ʙʠ ʩʝ ʩʯʠʪʘʣʦ ʟʘ 

ʤʠʥʠʤʘʣʥʘ ʧʦʤʦʱ. ɼ̡ ʨʞʘʚʘʪʘ ʪʨʷʙʚʘ ʜʘ ʠʟʣʝʟʝ ʩ ʧʨʠʥʮʠʧʥʦ ʩʪʘʥʦʚʠʱʝ, ʚ ʢʦʝʪʦ ʷʩʥʦ 
ʜʘ ʩʝ ʧʦʜʯʝʨʪʘʝ, ʯʝ ʢʦʛʘʪʦ ʧʨʦʛʨʘʤʘʪʘ ʧʦʜʧʦʤʘʛʘ ʥʝʩʪʦʧʘʥʩʢʠʪʝ ʜʝʡʥʦʩʪʠ ʥʘ ʅʇʆ, ʪʝ 

ʥʝ ʧʦʧʘʜʘʪ ʧʦʜ ʧʨʘʚʠʣʘʪʘ ʟʘ ʜʲʨʞʘʚʥʠ ʧʦʤʦʱʠ. ʅʝʦʙʭʦʜʠʤʦ ʝ ʜʘ ʩʝ ʚʲʚʝʜʝ ʢʘʪʦ ʦʙʱʦ 



                                                                                                                                                                

 

27 

 

ʧʨʘʚʠʣʦ, ʯʝ ʟʘ ʚʩʝʢʠ ʦʪʜʝʣʝʥ ʦʜʦʙʨʝʥ ʧʨʦʝʢʪ ʜʘ ʩʝ ʧʨʘʚʠ ʘʥʘʣʠʟ ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ 
ʩʢʣʶʯʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨʘ ʩ ʙʝʥʝʬʠʮʠʝʥʪʘ, ʜʦʢʦʣʢʦ ʠ ʟʘ ʢʦʠ ʜʝʡʥʦʩʪʠ, ʚʢʣʶʯʝʥʠ ʚ ʧʨʦʝʢʪʘ 

ʙʝʟʚʲʟʤʝʟʜʥʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʱʝ ʩʝ ʩʯʠʪʘ ʟʘ ʜʲʨʞʘʚʥʘ ʧʦʤʦʱ ʠ ʩʧʨʷʤʦ ʪʘʟʠ ʩʫʤʘ ʩʘʤʦ 
ʜʘ ʩʝ ʧʨʠʣʘʛʘʪ ʦʛʨʘʥʠʯʝʥʠʷʪʘ. ɺʩʠʯʢʦ ʪʦʚʘ ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʦʩʪʠʛʥʘʪʦ, ʯʨʝʟ 

ʟʘʜʲʣʞʠʪʝʣʥʠ ʚʩʪʲʧʠʪʝʣʥʠ ʠ ʥʘʜʛʨʘʞʜʘʱʠ ʦʙʫʯʝʥʠʷ ʥʘ ʝʢʩʧʝʨʪʠʪʝ ʢʲʤ 
ʘʜʤʠʥʠʩʪʨʘʪʦʨʠʪʝ ʥʘ ʜʲʨʞʘʚʥʠ ʧʦʤʦʱʠ, ʢʦʝʪʦ ʧʨʝʜʚʠʜ ʨʘʟʥʦʧʦʩʦʯʥʠʪʝ ʧʨʘʢʪʠʢʠ, ʚʝʯʝ 
ʝ ʥʘʣʦʞʠʪʝʣʥʦ ʜʘ ʩʪʘʥʝ ʯʘʩʪ ʦʪ ʧʨʦʛʨʘʤʠʪʝ ʥʘ ʀʥʩʪʠʪʫʪʘ ʟʘ ʧʫʙʣʠʯʥʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷ. 

ʋʝʜʥʘʢʚʷʚʘʥʝʪʦ ʥʘ ʧʨʘʢʪʠʢʘʪʘ ʤʦʞʝ ʜʘ ʩʝ ʧʦʩʪʠʛʥʝ ʠ ʯʨʝʟ ʠʟʨʘʙʦʪʚʘʥʝʪʦ ʥʘ ʥʘʨʲʯʥʠʢ 
ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʜʲʨʞʘʚʥʘ ʧʦʤʦʱ, ʢʦʡʪʦ ʜʘ ʩʝ ʧʦʣʟʚʘ ʦʪ ʚʩʠʯʢʠ 

ʘʜʤʠʥʠʩʪʨʘʪʦʨʠ. ʇʦʜʦʙʥʘ ʧʨʘʢʪʠʢʘ ʠʤʘ ʥʘʧʨʠʤʝʨ ʚ ʇʦʣʰʘ, ʢʲʜʝʪʦ ʥʘʮʠʦʥʘʣʥʠʷʪ 
ʦʨʛʘʥ, ʢʦʤʧʝʪʝʥʪʝʥ ʜʘ ʩʣʝʜʠ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦʪʦ ʚ ʪʘʟʠ ʩʬʝʨʘ ʝ ʠʟʜʘʣ 
ʥʘʨʲʯʥʠʢ, ʢʦʡʪʦ ʩʝ ʧʦʣʟʚʘ ʦʪ ʮʷʣʘʪʘ ʘʜʤʠʥʩʠʪʨʘʮʠʷ.      

 

¶ ɺʲʚʝʞʜʘʥʝ ʥʘ ʷʩʝʥ ʤʝʭʘʥʠʟʲʤ ʟʘ ʦʙʞʘʣʚʘʥʝ ʥʘ ʨʝʰʝʥʠʷʪʘ ʟʘ ʢʣʘʩʠʨʘʥʝ ʥʘ 

ʧʨʦʝʢʪʠʪʝ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʪʦʟʠ ʤʝʭʘʥʠʟʲʤ 
ɹʝʥʝʬʠʮʠʝʥʪʠʪʝ ʩʣʝʜʚʘ ʜʘ ʩʘ ʠʥʬʦʨʤʠʨʘʥʠ ʟʘ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʟʘ ʟʘʱʠʪʘ. ʊʦʚʘ ʩ ʦʩʦʙʝʥʦ 

ʛʦʣʷʤʘ ʩʠʣʘ ʚʘʞʠ ʟʘ ʩʣʫʯʘʠʪʝ ʢʦʛʘʪʦ ʧʨʝʜʣʦʞʝʥʠʝ ʝ ʙʠʣʦ ʦʪʭʚʲʨʣʝʥʦ ʥʘ ʝʪʘʧ ʦʮʝʥʢʘ ʟʘ 
ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʩʲʦʪʚʝʪʩʪʚʠʝ.  

 

¶ ʋʩʣʦʚʠʷʪʘ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʜʘ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩʲʩ ʩʧʝʮʠʬʠʢʘʪʘ ʥʘ ʜʝʡʥʦʩʪʪʘ ʥʘ 
ʅʇʆ 

ʉ ʦʛʣʝʜ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʜʦʩʪʲʧ ʜʦ ʆʇ ʟʘ ʤʘʣʢʠ ʠʣʠ ʩʪʘʨʪʠʨʘʱʠ ʦʨʛʘʥʠʟʘʮʠʠ ʝ ʜʦʙʨʝ ʜʘ 
ʩʝ ʦʙʩʲʜʷʪ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʟʘ ʩʲʟʜʘʚʘʥʝ ʥʘ ʬʦʥʜ ʟʘ ʤʦʩʪʦʚʦ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʠ ʥʘ 

ʅʇʆ ʧʦ ʆʇ, ʧʦʜʦʙʥʦ ʥʘ ʌʦʥʜ ʌʃɸɻ ʟʘ ʦʙʱʠʥʠʪʝ.  
 
ʅʝʦʙʭʦʜʠʤʦ ʝ ʤʠʥʠʤʘʣʥʠʪʝ ʠ ʤʘʢʩʠʤʘʣʥʠ ʨʘʟʤʝʨʠ ʥʘ ʧʨʦʝʢʪʠʪʝ ʜʘ ʧʦʟʚʦʣʷʚʘʪ ʰʠʨʦʢ 

ʢʨʲʛ ʦʪ ʦʨʛʘʥʠʟʘʮʠʠ ʜʘ ʢʘʥʜʠʜʘʪʩʪʚʘʪ. ɼʦʙʲʨ ʧʦʜʭʦʜ ʝ ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ ʜʠʬʝʨʝʥʮʠʨʘʥʠ 
ʫʩʣʦʚʠʷ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ Ăʤʘʣʢʠñ, Ăʩʨʝʜʥʠñ ʠ Ăʛʦʣʝʤʠñ ʧʨʦʝʢʪʠ (ʧʦ ʧʦʜʦʙʠʝ ʥʘ 

ʇʨʦʛʨʘʤʘʪʘ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʅʇʆ ʧʦ ʌʄ ʥʘ ɽʀʇ) ʠ ʩʲʦʪʚʝʪʥʦ ʧʨʦʮʝʜʫʨʠʪʝ, 
ʧʨʝʜʥʘʟʥʘʯʝʥʠ ʟʘ ʅʇʆ ʜʘ ʧʨʝʜʚʠʞʜʘʪ ʦʪʜʝʣʥʠ ʢʦʤʧʦʥʝʥʪʠ ʟʘ ʦʪʜʝʣʥʠʪʝ ʛʨʫʧʠ. 
ʇʦʜʦʙʝʥ ʧʦʜʭʦʜ ʱʝ ʧʦʟʚʦʣʠ ʅʇʆ ʩ ʨʘʟʣʠʯʝʥ ʦʧʠʪ ʠ ʢʘʧʘʮʠʪʝʪ ʜʘ ʢʘʥʜʠʜʘʪʩʪʚʘʪ ʚ 

ʨʘʤʢʠʪʝ ʥʘ ʩʲʦʪʚʝʪʥʘʪʘ ʢʘʪʝʛʦʨʠʷ.     
 
ʇʨʦʙʣʝʤʠʪʝ, ʢʦʠʪʦ ʩʲʟʜʘʚʘʪ ʚʠʩʦʢʠʪʝ ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʦʧʠʪ ʠ ʢʘʧʘʮʠʪʝʪ ʢʲʤ ʢʘʥʜʠʜʘʪʠʪʝ 

ʟʘ ʧʦʜʢʨʝʧʘ ʧʦ ʆʇ, ʤʦʛʘʪ ʜʘ ʩʝ ʧʨʝʦʜʦʣʝʷʪ ʯʨʝʟ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʠ 
ʤʝʭʘʥʠʟʤʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ ʥʘ ʮʝʥʪʨʘʣʥʦ ʠ ʤʝʩʪʥʦ ʥʠʚʦ ʩʲʩ 

ʩʦʙʩʪʚʝʥ ʟʘ ɹʲʣʛʘʨʠʷ ʨʝʩʫʨʩ. ʇʦʜʦʙʥʠ ʬʦʥʜʦʚʝ ʱʝ ʧʦʜʧʦʤʦʛʥʘʪ ʟʘ ʠʟʛʨʘʞʜʘʥʝʪʦ ʥʘ ʧʦ-
ʫʩʧʝʰʥʠ ʦʨʛʘʥʠʟʘʮʠʠ ʩ ʦʧʠʪ, ʢʦʝʪʦ ʦʪ ʩʚʦʷ ʩʪʨʘʥʘ ʱʝ ʜʦʚʝʜʝ ʠ ʜʦ ʧʦ-ʛʦʣʷʤʘ 
ʢʦʥʢʫʨʝʥʮʠʷ ʥʘ ʠʜʝʠ ʧʨʠ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʦʪ ʆʇ ʟʘ ʥʘʧʨʝʜ. ʉʲʱʦ ʪʘʢʘ 

ʧʦʜʦʙʝʥ ʧʦʜʭʦʜ ʱʝ ʦʩʠʛʫʨʠ ʠ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʫʩʪʦʡʯʠʚʦʩʪ ʥʘ 
ʠʥʦʚʘʪʠʚʥʠ ʠʥʠʮʠʘʪʠʚʠ, ʢʦʠʪʦ ʩʘ ʧʦʣʫʯʠʣʠ ʝʚʨʦʧʝʡʩʢʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʨʝʜʠ ʪʦʚʘ. 

 
2. ʀʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ 

  

¶ ɻʲʚʢʘʚʠ ʤʝʭʘʥʠʟʤʠ ʟʘ ʧʨʦʤʝʥʠ ʚ ʜʝʡʥʦʩʪʠʪʝ ʠ ʙʶʜʞʝʪʥʠʪʝ ʧʝʨʘ  
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ɻʨʘʬʠʢʲʪ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʝ ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʧʣʘʥʠʨʘʥʝ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ ʮʝʣʠʪʝ ʥʘ ʜʘʜʝʥ 
ʧʨʦʝʢʪ. ɿʘ ʜʘ ʠʟʧʲʣʥʠ ʧʦ ʥʘʡ-ʜʦʙʲʨ ʥʘʯʠʥ ʪʘʟʠ ʩʠ ʨʦʣʷ, ʛʨʘʬʠʢʲʪ ʩʣʝʜʚʘ ʜʘ ʤʦʞʝ ʜʘ ʩʝ 

ʧʨʦʤʝʥʷ ʙʲʨʟʦ, ʪʘʢʘ ʯʝ ʜʘ ʦʪʯʠʪʘ ʚʲʥʰʥʠ ʟʘ ʧʨʦʝʢʪʘ ʦʙʩʪʦʷʪʝʣʩʪʚʘ. ʆʩʦʙʝʥʦ ʪʦʚʘ ʚʘʞʠ 
ʟʘ ʧʨʦʝʢʪʠ ʚʢʣʶʯʚʘʱʠ ʜʝʡʥʦʩʪʠ ʢʘʪʦ ʧʦʜʛʦʪʦʚʢʘ ʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʟʘ ʧʨʦʤʷʥʘ ʥʘ 

ʟʘʢʦʥʦʜʘʪʝʣʥʘ ʨʘʤʢʘ ʩ ʦʛʣʝʜ ʧʨʝʦʜʦʣʷʚʘʥʝ ʥʘ ʧʨʦʙʣʝʤʠ ʚ ʧʨʘʢʪʠʢʘʪʘ ʠʣʠ ʚʥʝʜʨʷʚʘʥʝ ʥʘ 
ʜʦʙʨʘ ʧʨʘʢʪʠʢʘ ʦʪ ʜʨʫʛʠ ʩʪʨʘʥʠ (ʪ. ʥʘʨ. ʟʘʩʪʲʧʥʠʯʝʩʢʠ ʧʨʦʝʢʪʠ). ʊʝʟʠ ʧʨʦʝʢʪʠ ʚ ʛʦʣʷʤʘ 
ʩʪʝʧʝʥ ʟʘʚʠʩʷʪ (ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʧʣʘʥʠʨʘʥʝʪʦ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʠʤ) ʦʪ ʚʲʥʰʥʠ 

ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʠʟʚʲʥ ʢʦʥʪʨʦʣʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ. ʇʨʦʮʝʜʫʨʠʪʝ ʟʘ ʧʨʦʤʷʥʘ ʥʘ ʛʨʘʬʠʢ 
ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʩʣʝʜʚʘ ʜʘ ʠʤʘʪ ʫʚʝʜʦʤʠʪʝʣʝʥ ʟʘ ʋʆ ʭʘʨʘʢʪʝʨ, ʘ ʥʝ ʧʨʦʤʷʥʘʪʘ ʠʤ ʜʘ ʝ 

ʦʙʚʲʨʟʘʥʘ ʩ ʜʲʣʛʠ ʩʨʦʢʦʚʝ ʟʘ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʨʘʟʨʝʰʝʥʠʝ, ʯʝ ʪʘʢʘʚʘ ʧʨʦʤʷʥʘ ʝ 
ʥʝʦʙʭʦʜʠʤʘ.      
 

¶ ʋʥʠʬʠʮʠʨʘʥʝ ʥʘ ʧʨʘʢʪʠʢʘʪʘ ʥʘ ʋʆ ʧʨʠ ʦʜʦʙʨʷʚʘʥʝ ʥʘ ʦʪʯʝʪʠʪʝ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝ 
ʥʘ ʧʦʜʢʨʝʧʘ ʟʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ  

ʎʷʣʦʩʪʥʦʪʦ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʜʦʩʪʲʧʘ ʜʦ ʆʇ ʦʪ ʅʇʆ ʱʝ ʙʲʜʝ ʧʦʜʧʦʤʦʛʥʘʪʦ, ʘʢʦ ʩʝ 
ʚʲʚʝʜʝ ʷʩʝʥ ʤʝʭʘʥʠʟʲʤ ʟʘ ʧʦʜʘʚʘʥʝ ʥʘ ʚʲʧʨʦʩʠ ʦʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ ʧʦʣʫʯʘʚʘʥʝ ʥʘ 

ʦʪʛʦʚʦʨʠ ʦʪ ʋʆ, ʧʨʠ ʢʦʡʪʦ ʜʘʜʝʥʘʪʘ ʠʥʬʦʨʤʘʮʠʷ ʜʘ ʠʤʘ ʦʙʚʲʨʟʚʘʱ ʟʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ 
ʭʘʨʘʢʪʝʨ. ʅʝʦʙʭʦʜʠʤʦ ʝ ʩʲʱʦ ʪʘʢʘ ʪʦʟʠ ʤʝʭʘʥʠʟʲʤ ʜʘ ʧʨʝʜʚʠʞʜʘ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ 
ʧʦʜʢʨʝʧʘ ʦʪ ʋʆ/ʤʦʥʠʪʦʨʠʨʘʱʠʪʝ ʚʲʚ ʚʨʲʟʢʘ ʩ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʟʘʢʫʧʫʚʘʥʝ ʥʘ ʩʪʦʢʠ ʠ 

ʫʩʣʫʛʠ. ʅʘʮʠʦʥʘʣʥʦʪʦ ʠ ʝʚʨʦʧʝʡʩʢʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʥʝ ʩʲʜʲʨʞʘʪ ʟʘʙʨʘʥʠ ʟʘ ʋʆ ʜʘ 
ʧʦʜʧʦʤʘʛʘʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʪʝʭʥʠʪʝ ʧʨʦʝʢʪʠ. ʅʘʧʨʦʪʠʚ ʮʝʣʪʘ ʥʘ 

ʨʘʙʦʪʘʪʘ ʥʘ ʤʦʥʠʪʦʨʠʥʛʦʚʠʪʝ ʝʢʩʧʝʨʪʠ ʙʠ ʩʣʝʜʚʘʣʦ ʜʘ ʝ ʠʤʝʥʥʦ ʪʘʢʘʚʘ ï ʜʘ ʦʢʘʟʚʘʪ 
ʩʲʜʝʡʩʪʚʠʝ ʥʘ ʠʟʧʲʣʥʠʪʝʣʷ ʥʘ ʧʨʦʝʢʪʘ ʚʲʚ ʚʩʠʯʢʠ ʘʩʧʝʢʪʠ, ʟʘ ʜʘ ʧʦʩʪʠʛʥʝ ʠʥʠʮʠʘʪʠʚʘʪʘ 
ʥʘʡ-ʜʦʙʨʠʪʝ ʚʲʟʤʦʞʥʠ ʨʝʟʫʣʪʘʪʠ, ʘ ʥʝ ʪʦʣʢʦʚʘ ʜʘ ʛʦ ʢʦʥʪʨʦʣʠʨʘʪ ʜʦʢʦʣʢʦ ʩʝ ʩʧʨʘʚʷ 

ʜʦʙʨʝ ʩʘʤ ʧʨʠ ʩʧʘʟʚʘʥʝʪʦ ʥʘ ʧʨʘʚʠʣʘʪʘ. ɺ ʪʦʟʠ ʩʤʠʩʲʣ ʝ ʥʝʦʙʭʦʜʠʤʦ ʜʘ ʩʝ ʧʨʝʜʚʠʜʷʪ 
ʦʙʫʯʝʥʠʷ ʟʘ ʤʦʥʠʪʦʨʠʨʘʱʠʪʝ ʝʢʩʧʝʨʪʠ ʚ ʩʬʝʨʘʪʘ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʠ ʥʘʙʣʶʜʝʥʠʝ ʥʘ 

ʧʨʦʝʢʪʠ, ʟʘ ʜʘ ʩʝ ʩʲʟʜʘʜʝ ʝʜʥʦʨʦʜʥʘ ʝʢʩʧʝʨʪʠʟʘ ʟʘ ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʨʘʚʠʣʘʪʘ ʠ 
ʧʘʨʘʤʝʪʨʠʪʝ ʥʘ ʧʨʝʜʦʩʪʘʚʷʥʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ.      
 

3. ʆʪʯʠʪʘʥʝ ʥʘ ʧʨʦʝʢʪʠ ʠ ʦʮʝʥʢʘ ʥʘ ʩʦʮʠʘʣʥʦʪʦ ʚʲʟʜʝʡʩʪʚʠʝ 

 

¶ ʆʧʨʦʩʪʷʚʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʠ ʜʦʢʫʤʝʥʪʠʪʝ ʟʘ ʦʪʯʠʪʘʥʝ ʥʘ ʧʨʦʝʢʪʠʪʝ 
ʅʝʦʙʭʦʜʠʤʦ ʝ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʙʨʦʷ ʜʦʢʫʤʝʥʪʠ, ʢʦʠʪʦ ʜʘ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʟʘʝʜʥʦ ʩ 
ʤʝʞʜʠʥʥʠʪʝ ʦʪʯʝʪʠ, ʢʘʢʪʦ ʠ ʚʲʚʝʞʜʘʥʝ ʥʘ ʧʨʘʚʠʣʦʪʦ ʜʘ ʩʝ ʧʦʜʘʚʘʪ ʩʘʤʦ ʚ ʝʜʠʥ 

ʝʢʟʝʤʧʣʷʨ ʥʘ ʭʘʨʪʠʷ ʦʪ ʢʦʧʠʷ ʥʘ ʜʦʢʫʤʝʥʪʠ. ɹʲʣʛʘʨʦ-ʰʚʝʡʮʘʨʩʢʘʪʘ ʧʨʦʛʨʘʤʘ ʟʘ 
ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʥʝ ʠʟʠʩʢʚʘ ʩʲʧʲʪʩʪʚʘʱʠ ʜʦʢʫʤʝʥʪʠ ʧʨʠ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʤʝʞʜʠʥʥʠʪʝ 

ʦʪʯʝʪʠ, ʘ ʩʘʤʦ ʧʨʠ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʬʠʥʘʣʥʠʷ ʦʪʯʝʪ.  
 
ʇʝʨʠʦʜʠʯʥʘʪʘ ʚʝʨʠʬʠʢʘʮʠʷ ʥʘ ʠʟʚʲʨʰʝʥʠʪʝ ʨʘʟʭʦʜʠ ʤʦʞʝ ʜʘ ʩʝ ʩʲʯʝʪʘʝ ʩ ʠʟʚʲʨʰʚʘʥʝ 

ʥʘ ʧʦʚʝʯʝ ʧʨʦʚʝʨʢʠ ʥʘ ʤʷʩʪʦ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ, ʟʘ ʩʤʝʪʢʘ ʥʘ ʧʨʦʚʝʨʢʘʪʘ ʥʘ ʦʛʨʦʤʝʥ ʙʨʦʡ 
ʨʘʟʭʦʜʦ-ʦʧʨʘʚʜʘʪʝʣʥʠ ʜʦʢʫʤʝʥʪʠ. ʆʱʝ ʧʦʚʝʯʝ, ʯʝ ʅʇʆ ʩʘ ʟʘʜʲʣʞʝʥʠ ʜʘ ʩʧʘʟʚʘʪ 

ʙʲʣʛʘʨʩʢʦʪʦ ʩʯʝʪʦʚʦʜʥʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʠ ʩʲʦʪʚʝʪʥʦ ʥʦʩʷʪ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʪʦʚʘ ʥʘ 
ʦʙʱʦ ʦʩʥʦʚʘʥʠʝ.     
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ɿʘ ʜʘ ʩʝ ʘʜʨʝʩʠʨʘʪ ʧʨʦʙʣʝʤʠʪʝ ʩ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʦʪʯʠʪʘʥʝ ʥʘ ʧʨʦʝʢʪʠ, ʜʦʙʲʨ ʧʦʜʭʦʜ ʙʠ 
ʙʠʣ ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ ʝʣʝʢʪʨʦʥʥʘ ʩʠʩʪʝʤʘ ʟʘ ʧʫʙʣʠʢʫʚʘʥʝ ʥʘ ʦʪʯʝʪʠ ʠ ʩʲʧʲʪʩʪʚʘʱʠʪʝ ʛʠ 

ʜʦʢʫʤʝʥʪʠ ʦʪ ʠʟʧʲʣʥʠʪʝʣʠ ʥʘ ʧʨʦʝʢʪʠ (ʦʧʠʪ ʥʘ ʇʨʦʛʨʘʤʘʪʘ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʅʇʆ).  
 

¶ ʂʨʠʪʝʨʠʠʪʝ ʟʘ ʦʮʝʥʢʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʥʘ ʅʇʆ ʩʣʝʜʚʘ ʜʘ ʩʘ 
ʩʲʦʙʨʘʟʝʥʠ ʩ ʭʘʨʘʢʪʝʨʘ ʥʘ ʜʝʡʥʦʩʪʪʘ ʠʤ   

ɸʢʮʝʥʪ ʩʣʝʜʚʘ ʜʘ ʠʤʘʪ ʢʨʠʪʝʨʠʠʪʝ, ʢʦʠʪʦ ʜʘʚʘʪ ʠʥʬʦʨʤʘʮʠʷ ʦʪʥʦʩʥʦ ʧʦʩʪʠʛʥʘʪʠ 
ʨʝʟʫʣʪʘʪʠ ʠ ʮʝʣʠ ʥʘ ʧʨʦʝʢʪʘ, ʘ ʥʝ ʧʨʦʩʪʦ ʜʦʢʫʤʝʥʪʘʣʥʘ ʦʪʯʝʪʥʦʩʪ ʟʘ ʠʟʧʲʣʥʝʥʠ 
ʠʥʜʠʢʘʪʦʨʠ.  

 
4. ʇʨʘʚʠʣʘ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʧʦ ʧʨʦʝʢʪʠ ʧʦ ʆʇ  

 

¶ ɻʲʚʢʘʚʦʩʪ ʧʨʠ ʦʧʨʝʜʝʣʷʥʝ ʨʘʟʤʝʨʘ ʥʘ ʘʚʘʥʩʦʚʦʪʦ ʧʣʘʱʘʥʝ ʠ ʦʙʝʟʧʝʯʝʥʠʷʪʘ ʟʘ 

ʥʝʛʦ  
ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʜʘ ʩʝ ʚʲʚʝʜʝ ʟʘʜʲʣʞʠʪʝʣʝʥ ʤʠʥʠʤʫʤ ʥʘ ʘʚʘʥʩʦʚʠʪʝ ʧʣʘʱʘʥʠʷ ʧʦ 
ʧʨʦʝʢʪʠʪʝ ʠ ʪʦʡ ʜʘ ʥʝ ʝ ʧʦ-ʥʠʩʲʢ ʦʪ 20%. ʉʣʝʜʚʘ ʜʘ ʠʤʘ ʚʲʟʤʦʞʥʦʩʪ ʩʧʦʨʝʜ 

ʩʧʝʮʠʬʠʢʘʪʘ ʥʘ ʧʨʦʝʢʪʘ ʥʘ ʝʪʘʧ ʩʢʣʶʯʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨ ʜʘ ʩʝ ʜʦʛʦʚʘʨʷ ʠ ʧʦ-ʚʠʩʦʢ 
ʧʨʦʮʝʥʪ ʘʚʘʥʩʦʚʦ ʧʣʘʱʘʥʝ ʦʪ ʟʘʜʲʣʞʠʪʝʣʥʠʷ ʤʠʥʠʤʫʤ  (ʥʘʧʨʠʤʝʨ ʢʦʛʘʪʦ ʟʘʣʦʞʝʥʠʪʝ ʚ 

ʥʘʯʘʣʦʪʦ ʥʘ ʧʨʦʝʢʪʘ ʜʝʡʥʦʩʪʠ ʠʟʠʩʢʚʘʪ ʛʦʣʷʤ ʨʝʩʫʨʩ).  
 
ʅʝʦʙʭʦʜʠʤʦ ʝ ʜʘ ʩʝ ʦʙʣʝʢʯʠ ʬʠʥʘʥʩʦʚʦʪʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ ʧʦ ʆʇ. ʊʦʚʘ ʤʦʞʝ 

ʜʘ ʩʝ ʧʦʩʪʠʛʥʝ ʢʘʪʦ ʩʝ ʧʨʝʤʘʭʥʝ ʠʟʠʩʢʚʘʥʝʪʦ ʟʘ ʦʙʝʟʧʝʯʝʥʠʝ ʠʣʠ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʟʘʧʠʩ 
ʥʘ ʟʘʧʦʚʝʜ ʦʪ ʩʪʨʘʥʘ ʥʘ ʅʇʆ-ʙʝʥʝʬʠʮʠʝʥʪʠ ʠʣʠ ʩ ʦʩʠʛʫʨʷʚʘʥʝʪʦ ʥʘ ʧʦʜʢʨʝʧʘ ʦʪ ʩʪʨʘʥʘ 

ʥʘ ʜʲʨʞʘʚʘʪʘ ʯʨʝʟ ʬʦʥʜ ʟʘ ʤʦʩʪʦʚʦ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʅʇʆ ʧʦ ʆʇ. 
 

¶ ʂʨʘʪʢʠ ʩʨʦʢʦʚʝʪʝ ʟʘ ʚʝʨʠʬʠʮʠʨʘʥʝ ʥʘ ʨʘʟʭʦʜʠ ʠ ʷʩʥʠ ʧʨʘʚʠʣʘ ʟʘ ʬʠʥʘʥʩʦʚʠ 

ʢʦʨʝʢʮʠʠ  
ʇʨʠ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʧʨʦʮʝʩʘ ʟʘ ʧʝʨʠʦʜʠʯʝʥ ʤʦʥʠʪʦʨʠʥʛ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ, 

ʥʷʤʘ ʜʘ ʩʘ ʥʝʦʙʭʦʜʠʤʠ ʪʦʣʢʦʚʘ ʜʲʣʛʠ ʩʨʦʢʦʚʝ ʟʘ ʚʝʨʠʬʠʮʠʨʘʥʝ ʥʘ ʨʘʟʭʦʜʠʪʝ ʥʘ 
ʤʝʞʜʠʥʥʠʪʝ ʝʪʘʧʠ.  
 

ʄʝʪʦʜʠʢʘʪʘ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ ʩʣʝʜʚʘ ʜʘ ʧʨʝʜʚʠʞʜʘ ʷʩʥʠ ʧʨʘʚʠʣʘ 
ʢʦʛʘ ʩʝ ʩʪʠʛʘ ʜʦ ʧʨʦʤʝʥʠ ʠ ʪʦʚʘ ʜʘ ʝ ʧʨʝʜʚʠʜʝʥʦ ʢʘʪʦ ʢʨʘʡʥʘ ʦʧʮʠʷ. ʌʠʥʘʥʩʦʚʠʪʝ 

ʢʦʨʝʢʮʠʠ ʥʝ ʩʣʝʜʚʘ ʜʘ ʩʘ ʨʝʟʫʣʪʘʪ ʦʪ ʪʝʭʥʠʯʝʩʢʠ ʧʨʦʧʫʩʢ ʧʦ ʜʦʢʫʤʝʥʪʘʮʠʷʪʘ, ʘ ʩʣʝʜʚʘ 
ʜʘ ʩʘ ʧʨʝʠʤʫʱʝʩʪʚʝʥʦ ʟʘ ʠʟʚʲʨʰʝʥʠ ʩʝʨʠʦʟʥʠ ʥʘʨʫʰʝʥʠʝ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ 
(ʥʘʧʨʠʤʝʨ ï ʢʦʥʩʪʘʪʠʨʘʥʦ ʠ ʜʦʢʘʟʘʥʦ ʜʚʦʡʥʦ ʬʠʥʘʥʩʠʨʘʥʝ, ʠʟʤʘʤʘ ʠ ʜʨʫʛʠ ʧʦʜʦʙʥʠ).   

 

 
 
 
 
 
 
 



                                                                                                                                                                

 

30 

 

В ЗАКЛЮЧЕНИЕ, ʘʚʪʦʨʠʪʝ ʥʘ ʥʘʩʪʦʷʱʠʷ ʘʥʘʣʠʟ ʠʟʨʘʟʷʚʘʪ ʥʘʜʝʞʜʘʪʘ, ʯʝ 

ʧʨʝʜʧʨʠʝʤʘʥʝʪʦ ʥʘ ʮʝʣʝʥʘʩʦʯʝʥʠ ʜʝʡʩʪʚʠʷ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʜʦʩʪʲʧʘ ʥʘ ʅʇʆ ʜʦ ʆʇ 
ʱʝ ʙʲʜʝ ʚʲʟʧʨʠʝʪʦ ʢʘʪʦ ʚʘʞʝʥ ʝʣʝʤʝʥʪ ʦʪ ʧʦʩʪʠʛʘʥʝ ʥʘ ʤʘʢʩʠʤʘʣʥʠ ʨʝʟʫʣʪʘʪʠ ʧʨʠ 

ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ ʮʝʣʠʪʝ ʥʘ ɽʚʨʦʧʘ2020 ʠ ʥʘʮʠʦʥʘʣʥʠʪʝ ʨʝʬʦʨʤʠ, ʟʘʝʜʥʦ ʩ 
ʫʩʲʚʲʨʰʝʥʩʪʚʘʥʝ ʥʘ ʮʷʣʦʩʪʥʠʷ ʧʨʦʮʝʩ ʧʦ ʫʩʚʦʷʚʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ʝʚʨʦʧʝʡʩʢʠʪʝ 

ʩʪʨʫʢʪʫʨʥʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʬʦʥʜʦʚʝ ʚ ɹʲʣʛʘʨʠʷ. ɿʥʘʯʝʥʠʝʪʦ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʦʪ ʆʇ 
ʢʘʪʦ ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʧʦʩʪʠʛʘʥʝ ʮʝʣʠ ʥʘ ʥʘʮʠʦʥʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ ʧʦʩʪʘʚʷ ʜʲʨʞʘʚʘʪʘ ʠ 
ʛʨʘʞʜʘʥʩʢʠʷ ʩʝʢʪʦʨ ʚ ʫʩʣʦʚʠʷ ʥʘ ʧʘʨʪʥʴʦʨʩʪʚʦ. ʀ ʪʦʚʘ ʥʝ ʝ ʧʦʞʝʣʘʪʝʣʥʦ ʟʘ ɹʲʣʛʘʨʠʷ, ʘ 

ʧʨʦʠʟʪʠʯʘ ʦʪ ʩʲʱʥʦʩʪʪʘ ʠ ʦʯʘʢʚʘʥʠʪʝ ʨʝʟʫʣʪʘʪʠ ʥʘ ʥʠʚʦ ɽʉ ʧʨʠ ʠʟʧʦʣʟʚʘʥʝ ʥʘ 
ʝʚʨʦʧʝʡʩʢʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ. ʉʣʝʜʦʚʘʪʝʣʥʦ ʝ ʥʝʠʟʙʝʞʥʦ ʧʦʣʘʛʘʥʝʪʦ ʥʘ ʫʩʠʣʠʷ ʚ ʧʦʩʦʢʘ 

ʠʟʛʨʘʞʜʘʥʝ ʥʘ ʫʩʪʦʡʯʠʚʠ ʤʦʜʝʣʠ ʟʘ ʫʯʘʩʪʠʝ ʥʘ ʅʇʆ ʚ ʧʨʦʮʝʩʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇ.       

 

 
 

 

 

 

 


