
 

 

Terrorist Financing Risk Assessment of the Not-for-Profit Sector

(Unofficial translation) 
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1 The Financial Action Task Force (FATF) - an intergovernmental organisation established by a Decision of 

the Heads of State of the G7 countries and the President of the European Commission at the G7 Summit held 

in Paris in 1989.  
2 "A legal person or legal entity, or an organisation, primarily engaged in raising or distributing funds for 

activities having charitable, religious, cultural, educational, social, or beneficial public purposes or for 

carrying out other types of "good works", INTERNATIONAL STANDARDS ON COMBATING MONEY 

LAUNDERING AND THE FINANCING OF TERRORISM & PROLIFERATION, FATF 

Recommendations, February 2023, Glossary, p. 63  
3 https://rm.coe.int/moneyval-2022-1-mer-bulgaria/1680a70913  
4 FATF Immediate Outcome 10 states "Terrorists, terrorist organisations and terrorist financiers are 
prevented from being able to raise, move and use funds, and abuse the not-for-profit sector", FATF 

Methodology for Assessing Technical Compliance with FATF Recommendations and the Effectiveness of 

Counter-IP and Counter- FT Systems.  
5 entitled "Enhancing the capacity of Bulgarian authorities to effectively mitigate the risks of money 

laundering and terrorist financing".  

https://rm.coe.int/moneyval-2022-1-mer-bulgaria/1680a70913
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• associations registered under the Non-profit Legal Persons Act, including:  

o sports organisations (sports clubs and sports federations)9;  

o trustees of kindergartens, schools or centers for personal development;  

• The Bulgarian Red Cross.  

• Foundations registered under the Non-profit Legal Persons Act;  

• branches of foreign non-profit organisations;  

• People's Chitalishtes (traditional community centers) registered under the Peoples 

Chitalishte Act;  

• religious institutions and religious communities;  

• private cultural organisations.  
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6 https://rm.coe.int/moneyval-2022-1-mer-bulgaria/1680a70913  

https://rm.coe.int/moneyval-2022-1-mer-bulgaria/1680a70913


 

 

ML/FT

 
7 Eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52022SC0344  
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8 Crowdfunding is a way of obtaining the necessary funding (as for new business) by attracting donations 

from a large number of people, especially from the online community. https://www.merriam-

webster.com/dictionary/crowdfunding  

https://www.merriam-webster.com/dictionary/crowdfunding
https://www.merriam-webster.com/dictionary/crowdfunding

